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IMPORTANT EVENTS  SO FAR …… 

Gold Ends Up on Short Covering, Bargain Hunting; Bears 
May Be Exhausted

.
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Gold prices ended the U.S. day session moderately higher Wednesday, on a short-covering and 
bargain-hunting bounce following recent strong selling pressure that saw prices hit a seven-
week low Tuesday. The gold market bears may now be exhausted, on a short-term basis, after 
their recent downside assault. June gold was last up $10.90 at $1,290.90 an ounce. Spot gold 
was last quoted up $11.20 at $1,291.50. May Comex silver last traded up $0.317 at $20.005 an 
ounce.
Once again  the gold market did not react much to U S  economic data released Wednesday  Once again, the gold market did not react much to U.S. economic data released Wednesday. 
Other than the U.S. jobs data once a month and Federal Reserve reports, it seems gold market 
prices have in recent months been reacting more to the routine economic reports coming out 
of Asia and Europe.
The U.S. ADP national employment report released Wednesday showed a rise of 191,000 jobs 
in March. The number was slightly lower than expected, but still a decent number given recent 
month’s jobs numbers.
Arguably the most important economic data point of the week and of the month is Friday’s g y p p y
March U.S. employment report from the Labor Department. The key non-farm payrolls 
number is expected to be up 200,000. Trading in many markets could be constrained on 
Thursday, ahead of that report.
In overnight news, the European Union’s producer price index dropped 0.2% in February and 
was down 1.7% year-on-year. The year-on-year decline was the largest since late 2009 and is 
yet another element adding to the deflation concerns in the EU. The PPI report will put more 
pressure on the European central bank to ease its monetary policy in order to jumpstart 
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economic growth in the EU. The ECB holds its monthly monetary policy meeting on Thursday, 
including a press conference from ECB president Mario Draghi. Most do not expect the ECB to 
make a major move Thursday, but Draghi’s comments at his press conference could very well 
give guidance on what the ECB will do in the coming weeks.
The London P.M. gold fixing was $1,292.00 versus the previous P.M. fixing of $1,283.75.
Technically, June gold futures prices closed nearer the session high Tuesday. Prices are still in 
a three-week-old downtrend on the daily bar chart. The bears still have the near-term technical 
advantage  The gold bulls’ next upside near-term price breakout objective is to produce a close 
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advantage. The gold bulls  next upside near term price breakout objective is to produce a close 
above solid technical resistance at $1,300.00. Bears' next near-term downside breakout price 
objective is closing prices below solid technical support at $1,250.00. First resistance is seen at 
Wednesday’s high of $1,294.90 and then at $1,300.00. First support is seen at this week’s low 
of $1,277.40 and then at $1,270.00
Being in oversold position, MCX Gold can showed some moves on the higher side. The prices 
closed at Rs 28050 per 10 grams, up Rs 138 and is likely to see some moves towards Rs 
28300 per 10 grams. On the lower side, Gold is expected to test RS 27900 per 10 grams, but 3 p g , p 79 p g ,
that is not expected in short term trades. A safe strategy can be to buy Gold near supports per 
10 grams, for the price targets of Rs 28180 and 28300 per 10 grams. The prices have already 
corrected looking at the RSI set at 21, an indicator of overbought situation in the metal
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.May silver futures  prices closed nearer the session high Wednesday on short covering and 
bargain hunting. Prices are still in a five-week-old downtrend on the daily bar chart. The bears g g y
have the overall near-term technical advantage. Silver bulls’ next upside price breakout 
objective is closing prices above solid technical resistance at $20.63 an ounce. The next 
downside price breakout objective for the bears is closing prices below solid technical support at 
$19.00. First resistance is seen at Wednesday’s high of $20.145 and then at $20.315. Next 
support is seen at Wednesday’s low of $19.73 and then at last week’s low of $19.575

May N Y  copper closed p 45 points at 303 90 cents Wednesda  Prices closed nearer May N.Y. copper closed up 45 points at 303.90 cents Wednesday. Prices closed nearer 
the session low on tepid short covering after hitting a three-week high early on. Bears still 
have the overall near-term technical advantage. Copper bulls' next upside breakout objective is 
pushing and closing prices above solid technical resistance at 310.00 cents. The next downside 
price breakout objective for the bears is closing prices below solid technical support at the 
March low of 287.70 cents. First resistance is seen at 305.00 cents and then at Wednesday’s 
high of 307.40 cents. First support is seen at this week’s low of 301.70 cents and then at 
300.00 cents.

MCX Copper closed the last session trades at Rs 404.7 per kg, up 0.23% last week. The 
supports of MCX Copper is at Rs 398 and 396 per kg levels look very formidable. The 
markets have seen some skewed trrading range trading between Rs 409 and 397 per kg 
during this week. Open interest in the contract improved marginally at 20101 against 18892. 
The 25 day Exponential Moving Average (EMA) of Copper is at Rs 409.9 per kg. The prices 
of MCX Copper is expected to be resisted near to that level. The RSI has been indicating 
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some more move towwards the upper resistances with index set at 46.

The descending triangle pattern for Crude Oil is about to be breached in intraday charts. This 
is a bearish pattern and is expected to take the prices of Crude oil significantly lower near to 
Rs 5850 per barrel. If the trendline support of Rs 5960 is taken out of the equation, one can 
expect a selling wave in the Crude oil contract. The prices of MCX Crude Oil for April expiry 
settled at Rs 5964 per barrel. The prices managed to decline marginally by Rs 26 on 
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Wednesday. The 25 day moving average is set at Rs 6109 per barrel. Rise of open interest 

indicates with decline indicate rise in short positions.
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S1 S2 R1 R2 STRATEGY

MCX  DAILY  TECHNICAL TABLE

S TREND TREND LL 
TREND

GOLD 27770 27491 28329 28607 SELL @ 28203 S/L ABVE 
28350   T/P  27850

SILVER 42649 42160 43500 43865 SELL @ 43377  S/L ABV 
43540  T/P  42700

COPPER 402.70 400.70 407.80 410.80 SELL @ 406.50 S/L 
ABV408.70  T/P  401

ZINC 117.80 117.20 119.25 120.10 SELL @ 118.95 S/L  ABV 
119.50  T/P 116

LEAD 121.75 121 123.70 124.95 SELL@ 123 S/L ABV 124 
T/P 120

ALUMINIU
M

105.75 105.15 106.80 107.30 BUY @ 105.90 S/L 
BELOW 105 T/P 107.50

NICKEL 960 950 980 988 BUY @ 965.40 S/L 
BELOW 959 T/P 980

CRUDEOI
L

5935 5906 5991 6018 SELL @ 6000 S/L ABV 
6025   T/P  5930

NGAS 256 250 267 271 BUY @ 259.80 S/L 
BELOW 256 T/P  270

$SPOT
GOLD

1280 1270 1296 1303 SELL @ 1293 S/L ABVE 
1300   T/P   1270

$SPOT
SILVER

19.70 19.50 20.14 20.35 SELL @ 20.04 S/L ABV 
20.16  T/P   19.50

$CRUDEO
IL  NYMEX

99.79 97.89 101.10 102.47 SELL @ 100.95  S/L ABV 
101.50  T/P  99
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