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IMPORTANT EVENTS  SO FAR …… 

Gold Ends Firmer But Pares Early Gains; U.S. Jobs Report On 
The Horizon

.
$ Gold prices ended the U.S. day session modestly higher Wednesday but gave back early 
solid gains. Some more safe-haven demand and on fresh technical buying were featured. A 
weaker-than-expected monthly ADP jobs report gave a brief boost to gold prices. The still-
wobbly U.S.Stock market continues to make for a nervous market place at present, which is 
a bullish underlying factor for gold.April gold was last up $6.60 at $1,257.90 an ounce. Spot 
gold was last quoted up $3.60 at $1258.50.March Comex Silver last traded up $0.448 at 
$19.87 an ounce.
The ADP national employment report was released Wednesday morning and showed a rise The ADP national employment report was released Wednesday morning and showed a rise 
of 175,000 jobs in January. The consensus forecast was for a rise of 189,000 jobs in the ADP 
report. Gold extended its price gains in the aftermath of the slightly weaker-than-expected 
ADP report. However, as the trading session progressed gold gradually gave back all of those 
ADP-inspired gains.
While traders and investors are still concerned about the situation regarding some emerging 
market currencies being in turmoil, most of those troubled smaller currencies have 
stabilized this week. This helped the Japanese stock market make a recovery Wednesday. stabilized this week. This helped the Japanese stock market make a recovery Wednesday. 
The Chinese Lunar New Year holiday has China on holiday this week. That is keeping other 
Asian markets somewhat subdued. U.S. stock indexes are slightly lower in early electronic 
trading Wednesday.
In overnight news, the European Union issued a retail sales report for December that was 
down 1.6% on the month and down 1.0% on the year. The Euro Zone purchasing managers 
index (PMI) for January came in at 52.9 in January versus 52.1 in December. This data 
comes just ahead of the monthly meeting on monetary policy by the European Central Bank 
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on Thursday. Ideas are mixed regarding any significant move by the ECB to further ease its 
monetary policy at Thursday’s gathering.
The recent spate of disappointing U.S. economic data has put even more importance on 
Friday’s monthly U.S. jobs report for January. A weaker-than-expected jobs report on 
Friday would call into question how much more the Fed would be able reduce its monthly 
bond-buying program, also called quantitative easing. Late last year the U.S. central bank 
announced its “tapering” program, whereby the Fed is slowly scaling back its monthly bond 
purchases  The early forecasts are for the non-farm payrolls figure of the Labor 
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purchases. The early forecasts are for the non-farm payrolls figure of the Labor 
Department’s employment report to come in at up around 190,000 in January. It’s likely to 
be an active trading day on Friday—especially in the immediate aftermath of the release of 
the 8:30 a.m. EST jobs report.
The London P.M. gold fix is $1,254.50 versus the P.M. fixing of $1,250.25.
Technically, April gold futures prices closed nearer the session low Wednesday. A five-week-
old uptrend is in place on the daily bar chart, but just barely. Bulls need to show more power 
soon to keep the fledgling uptrend alive. The gold bulls’ next upside near-term price p g g p g p p
breakout objective is to produce a close above solid technical resistance at the January high 
of $1,280.10. Bears' next near-term downside breakout price objective is closing prices 
below solid technical support at $1,230.80. First resistance is seen at $1,266.10 and then at 
Wednesday’s high of $1,274.50. First support is seen at Wednesday’s low of $1,251.80 and 
then at Tuesday’s low of $1,246.80
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MCX Gold contract showed marginal recovery and settled at Rs 28715 per 10 grams, 
up 0.29%. The wide range between Rs 29080 and 28682 per 10 grams was seen in Gold. 
This range is expected to get the respect in today's session as well. The long term support 
levels are emerging near Rs 28450 per 10 grams  Though looking in an oversold zone  

.

levels are emerging near Rs 28450 per 10 grams. Though looking in an oversold zone, 
Gold is expected to get sold from highs near Rs 29050-29100 per 10 grams. Gold should 
hold onto Rs 28454 per 10 grams levels. A failure on that front would mean long term 
trend reversal due to breach of triple bottom formation. 

 

$March Silver futures prices closed near mid-range Wednesday on more short covering. 
Silver bears have the overall near-term technical advantage. Prices continue to trade in a 
choppy and sideways range at lower price levels  Silver bulls’ next upside price breakout . choppy and sideways range at lower price levels. Silver bulls  next upside price breakout 
objective is closing prices above solid technical resistance at the January high of $20.67 an 
ounce. The next downside price breakout objective for the bears is closing prices below solid 
technical support at the January low of $18.97. First resistance is seen at $20.00 and then at 
Wednesday’s high of $20.335. Next support is seen at Wednesday’s low of $19.435 and then at 
$19.26

$March N.Y. copper closed steady at 319 20 cents Wednesday  Prices closed nearer the $March N.Y. copper closed steady at 319.20 cents Wednesday. Prices closed nearer the 
session low. Copper bears have the overall near-term technical advantage. Prices are in a steep 
five-week-old downtrend on the daily bar chart. Copper bulls' next upside breakout objective is 
pushing and closing prices above solid technical resistance at 327.00 cents. The next downside 
price breakout objective for the bears is closing prices below solid technical support at the 
November low of 313.50 cents. First resistance is seen at Wednesday’s high of 321.60 cents 
and then at 322.50 cents. First support is seen at this week’s low of 317.50 cents and then at 
315.80 cents.

MCX Copper closed sideways after trading in a brief range of Rs 441 to 445 per kg. The 
prices of February expiry contract closed 5 Feb session at Rs 441.4 per kg. The intraday high 
for Copper was at Rs 444.9 per kg, while low was at Rs 441.2 per kg. Prospects of breaking Rs 
440 on the lower side look dull. Though a wave of correction can take Copper below that level 
but only for a brief period. The RSI of 26 is an indicator of the selling pressure faced by 
Copper. Resistance for the contract is at Rs 445 per kg and Rs 450 per kg. A bounce from Rs 
440 is possible in Copper in today trade440 is possible in Copper in today trade

The settlement for MCX Crude Oil on 5 February 2014 was at Rs 6093 per barrel, up 
0.30%. Resistance for Crude Oil is still at Rs 6200 per barrel. The prices shied away from its 
Resistance, testing a level of Rs 6154 per barrel. Supports for Crude Oil are at Rs 6054 per 
barrel. RSI for Crude Oil is at 58, which indicate a balance situation. The daily charts can 
afford some more selling in coming sessions. A tricky call can be taken to sell Crude Oil near to 
Rs 6140 per barrel, for price targets of Rs 6075 per barrel. Stoploss can be maintained at Rs 

b l i il l b l k l l f i6175 per barrel. Similarly, buyers can look to enter near Rs 6060-6050 levels for a price target 
of Rs 6150 per barrel, and stop losses near Rs 6040 per barrel. 
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MCX  DAILY  TECHNICAL TABLE

S TREND TREND LL 
TREND

GOLD 28571 28427 28967 29224 SELL @ 28824 S/L ABVE 
29890 T/P 28500

SILVER 43700 43011 45152 45913 SELL @ 45060 S/L ABV 
45300   T/P  44000

COPPER 440 438.60 443.85 446.25 BUY @ 440.25 S/L 
BELOW 438.90 T/P 446

ZINC 122.50 122 124 124.60 BUY @ 123  S/L BELOW 
122.40  T/P 124.70

LEAD 130.29 129.60 131.80 132.80 SELL @ 131.20 S/L ABV 
132  T/P 129 

ALUMINIU
M

104.40 103.65 105.70 106.25 SELL @ 105.90 S/L ABVE 
106.30  T/P 104 

NICKEL 898 854 874 883 SELL @ 869.10 S/L ABVE 
875 T/P 855

CRUDEOI
L

6056 6019 6142 6191 SELL @ 6144 S/L ABVE 
6171  T/P   6060

NGAS 311 298 348 372 SELL @ 335.40 S/L ABV 
340   T/P 310

$SPOT
GOLD

1248 1238 1270 1283 SELL @ 1261.50 S/L 
ABVE 1271 T/P 1242

$SPOT
SILVER

19.43 19 20.27 20.68 SELL @ 20.22 S/L ABVE 
20.50   T/P 19.50

$CRUDEO
IL  NYMEX

96.66 96 98.92 99.58 SELL @98.07 S/L ABVE 
98.70 T/P  97
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