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IMPORTANT EVENTS  SO FAR …… 

Gold Ends Near Steady, Recovers From Big Spike 

Gold prices ended the U.S. day session about where they began it--near unchanged levels. 
However, a sudden, big spike down in prices at mid-morning created yet another buzz in 
the market. Gold prices did hit a three-week high overnight, on more short covering and 
bargain hunting. The gold and silver market bulls have gained some upside near-term 
technical momentum to start the new year, but have more work to do to suggest price 
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uptrends can be sustained. February gold was last up $0.60 at $1,238.30 an ounce. Spot 
gold was last quoted up $1.20 at $1239.50. March Comex silver last traded down $0.086 at 
$20.125 an ounce.
The CME Group said an erroneous trade in Comex gold futures was not responsible for the 
February gold contract dropping sharply--by over $30.00 an ounce--in a very short period 
of time and briefly halting trading action at the Comex at mid-morning Monday. Reports 
said very heavy volume at the time of the price drop was recorded in gold futures--4,000 

 i   d'  i  hi h ld h  b   bi  “f d” d  ki   l  contracts in one second's time, which could have been a big “fund” trader taking a long 
futures trade off the table. The price of February Comex gold was trading at $1,245.40 an 
ounce at 10:13 a.m. eastern standard time Monday morning, and then within one minute 
fell to a low of $1,212.60. Prices at 10:15 a.m. had rebounded to $1,234.50.
For many traders and investors, this was their first day back at work after a long holiday 
break. Later this week the headline risk picks up, as the Federal Reserve’s FOMC minutes 
are out Wednesday afternoon, while the European Central Bank holds its monthly meeting 
on Thursday and the U S  employment report is out on Friday  Volatility and volumes in on Thursday and the U.S. employment report is out on Friday. Volatility and volumes in 
the market place are likely to pick up as the week progresses.
There is also important economic data coming out of China later this week, including trade 
and inflation reports. Last week, a disappointing purchasing managers index in China was 
reported, which has helped to sink the Chinese stock market the past few sessions. The 
spike in short-term Chinese interest rates in late December is still on traders’ minds. China 
remains an increasingly important cog in the collective world economy.
U.S. economic data released Monday included manufacturers’ shipments and orders, the 
ISM non-manufacturing report, and the global services purchasing managers index. These 
reports had no significant impact on the precious metals markets.
Technically, February gold futures prices closed nearer the session high and hit a three-
week high Monday. The gold market bears still have the overall technical advantage, but 
they appear to have become exhausted after last week’s push to a multi-month low. The 
gold bulls’ next upside near-term price breakout objective is to produce a close above solid 
technical resistance at the December high of $1,267.50. Bears' next near-term downside 
b k t i  bj ti  i  l i  i  b l  lid t h i l t t $1 200 00  Fi t breakout price objective is closing prices below solid technical support at $1,200.00. First 
resistance is seen at Monday’s high of $1,247.70 and then at $1,251.70. First support is 
seen at $1,230.00 and then at $1,225.00. 
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March silver futures prices closed nearer the session low Monday on a corrective 
pullback from recent gains. While silver bears still have the overall near-term technical 
advantage, the bulls have gained some upside momentum recently to begin to suggest a 
market bottom may be in place. Silver bulls’ next upside price breakout objective is 
closing prices above solid technical resistance at the December high of $20.48 an ounce. 
The next downside price breakout objective for the bears is closing prices below solid 
technical support at last week’s low of $18.72. First resistance is seen at Monday’s high pp $ 7 y g
of $20.355 and then at last week’s high of $20.44. Next support is seen at Monday’s low 
of $19.95 and then at $19.75. Wyckoff's Market Rating: 2.5.
March N.Y. copper closed up 35 points at 335.85 cents Monday. Prices closed nearer the 
session high today after hitting a two-week low early on. Bulls still have the near-term 
technical advantage. Prices last week hit a seven-month high. Copper bulls' next upside 
breakout objective is pushing and closing prices above solid technical resistance at last 
week’s high of 342.45 cents. The next downside price breakout objective for the bears is 
l i  i  b l  lid h i l     Fi  i  i    closing prices below solid technical support at 327.50 cents. First resistance is seen at 

Monday’s high of 336.45 cents and then at 338.75 cents. First support is seen at 334.55 
cents and then at Monday’s low of 333.05 cents

IN MCX  Copper managed to recover from day's low. The undertone still 
remains weak as the prices closed at Rs 467 per kg, still below formidable 
resistance of Rs 471 per kg. Supports for the contract are at Rs 460 per kg. The resistance of Rs 471 per kg. Supports for the contract are at Rs 460 per kg. The 
important factor to note is that the Stochastic is turning down, which indicates 
that selling pressure will be there from higher levels.
A rising wedge pattern which is bearish if breaks trendline is in the making in 
MCX Copper. Safe strategy is to sell the Copper from higher levels near Rs 471-
472 per kg. The Relative Strength Index is still not able to cross Moving 
average on the higher side. RSI is at 59. Open interest showed a increase to 
13111 contracts from 12585 contracts a day before  13111 contracts from 12585 contracts a day before. 
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GOLD 28817 28660 29203 29432 BUY @ 28842 S/L 
BELOW 28790  T/P 
29100

SILVER 45022 44674 45729 46088 SELL @ 45726 S/L ABV 
46000 T/P 45000

COPPER 464 461 469 471 SELL @ 470.40 S/L ABVE 
473  T/P 461

ZINC 126.50 125.20 128.45 129.15 SELL @ 128.40 S/L ABVE 
129  T/P 125

LEAD 134.20 133.20 135.95 136.70 SELL @ 135.60 S/LABVE 
136 T/P 133 

ALUMINIU
M

108.60 107.50 110.25 111 BUY @ 109.05 S/L 
BELOW 108.55 T/P 
110.60 

NICKEL 842 833 865 878 SELL @ 855.60 S/L ABVE 
862 T/P 840 

CRUDEOI
L

5818 5790 5895 5945 SELL @ 5874 S/L ABVE 
5900 T/P 5800

NGAS 265 263 273 277 BUY @ 269.70 S/L 
BELOW  267 T/P 277

$SPOT
GOLD

1217 1197 1253 1267 BUY @ 1230 S/L BELOW 
1220 T/P 1255

$SPOT
SILVER

19.95 19.75 20.36 20.56 SELL @ 20.40 S/L ABVE 
20.52 T/P 19.94

$CRUDEO
IL  NYMEX

93 92.41 94.40 95.20 SELL @ 94.02 S/L ABVE 
94.60 T/P  93
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