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IMPORTANT EVENTS  SO FAR …… 

Gold Ends Near Steady as U.S. Jobs Report on Deck

.
$Gold prices ended the U.S. day session not far from unchanged in quieter trading 
Thursday, ahead of Friday’s all-important U.S. employment report from the Labor 
Department. April gold was last steady at $1,256.90 an ounce. Spot gold was last quoted 
down $0.30 at $1,257.75. March comex silver  last traded up $0.12 at $19.925 an ounce.
A weaker U.S.Dollar Index was a bullish daily input for the gold market Thursday. 
However, a rally in the U.S. Stock Market limited gains in safe-haven gold.
A recent spate of disappointing U.S. economic data has put even more importance on 
Friday morning’s monthly U.S. jobs report for January. A weaker-than-expected jobs 
report on Friday would call into question how much more the Fed would be able reduce its 
monthly bond-buying program, also called quantitative easing. Late last year the U.S. 
central bank announced its “tapering” program, whereby the Fed is slowly scaling back its 
monthly bond purchases. The early forecasts are for the non-farm payrolls figure of the 
Labor Department’s employment report to come in at up around 190,000 in January.
World stock markets have stabilized from their recent sell offs, partly due to the strains on 
some emerging market currencies easing this week  Don’t be surprised if the anxiety rises some emerging market currencies easing this week. Don t be surprised if the anxiety rises 
again in some secondary currencies once China comes back to work after its Lunar New 
Year holiday break.
The important data point for Thursday was the monthly monetary policy meeting of the 
European Central Bank, including a press conference by ECB president Mario Draghi. The 
ECB left its key interest rates unchanged at the meeting. Ideas were mixed on what, if any, 
action the ECB would take following several weeks of mostly upbeat economic data coming 
out of the European Union. However, this week there has been a couple of downbeat 
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economic reports coming out of the EU. And there are still concerns about the very low 
rate of inflation in the EU that had some ECB watchers calling for additional monetary 
stimulus measures from the central bank.
The Bank of England left its key interest rates unchanged at its latest meeting Thursday.
The London P.M. gold fix is $1,256.50 versus the P.M. fixing of $1,254.50.
Technically, April gold futures prices closed nearer the session low. A five-week-old 
uptrend is still in place on the daily bar chart. Bulls need to show more power soon to keep 
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the fledgling uptrend alive. The gold bulls’ next upside near-term price breakout objective 
is to produce a close above solid technical resistance at the January high of $1,280.10. 
Bears' next near-term downside breakout price objective is closing prices below solid 
technical support at $1,230.80. First resistance is seen at Thursday’s high of $1,267.50 and 
then at this week’s high of $1,274.50. First support is seen at $1,251.80 and then at 
$1,246.80.
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MCX Gold contract showed marginal recovery and settled at Rs 28650 per 10 grams, down 
0 23%  The high Rs 28940 and low 28625 per 10 grams was seen in Gold  This range is 
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0.23%. The high Rs 28940 and low 28625 per 10 grams was seen in Gold. This range is 
expected to get the respect in today's session as well. Gold is likely to see some ease in selling 
pressure in coming days as the volumes in last few days have turned lower. A level of Rs 28400 
is very important for Gold to hold unto. Breaking this level will mean a corrective wave that 
can take the prices towards Rs 28050/28000 per 10 grams. A failure on that front would mean 
long term trend reversal due to breach of triple bottom formation

March Silver  futures prices closed nearer the session low  Short covering was featured   March Silver  futures prices closed nearer the session low. Short covering was featured. 
Silver bears still have the overall near-term technical advantage. Prices continue to trade in a 
choppy and sideways range at lower price levels. Silver bulls’ next upside price breakout 
objective is closing prices above solid technical resistance at the January high of $20.67 an 
ounce. The next downside price breakout objective for the bears is closing prices below solid 
technical support at the January low of $18.97. First resistance is seen at Thursday’s high of 
$20.18 and then at this week’s high of $20.335. Next support is seen at Thursday’s low of 
$19.83 and then at $19.435
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March N.Y. copper closed up 380 points at 322.65 cents Thursday. Prices closed 
nearer the session high on short covering. Copper bears still have the overall near-term 
technical advantage. Prices are in a five-week-old downtrend on the daily bar chart. Copper 
bulls' next upside breakout objective is pushing and closing prices above solid technical 
resistance at 327.00 cents. The next downside price breakout objective for the bears is 
closing prices below solid technical support at this week’s low of 317.50 cents. First 
resistance is seen at Thursday’s high of 324.50 cents and then at 327.00 cents. First support 
is seen at 321.00 cents and then at Thursday’s low of 319.10 cents.

MCX Copper  closed ended at Rs 444.2 per kg on MCX without any noticeable trend on either 
side of the spectrum. The prices of February expiry contract maintained the dull trading zone of 
4-5 Rs during the settlement on 6 February 2014. The intraday high for Copper was at Rs 446.9 
per kg, while low was at Rs 442 per kg. Prospects of breaking Rs 440 on the lower side still look 
dull  The Bollinger band that has the lower band at Rs 440 per kg looks to be the consolidation dull. The Bollinger band that has the lower band at Rs 440 per kg looks to be the consolidation 
zone for Copper

MCX Crude Oil has setteled last nigh  at Rs 6075 per barrel, down 0.3%. Resistance for 
Crude Oil is at Rs 6150 and 6180 per barrel. The prices tested a low of Rs 6066 per barrel, and a 
high of Rs 6182 per barrel on Thursday. Supports for Crude Oil are at Rs 6050 per barrel. RSI for 
Crude Oil is near to 55, which indicate a Neutral situation. A call can be taken to sell Crude Oil 
near to Rs 6153 per barrel, for price targets of Rs 6060 per barrel. Stoploss can be maintained at 
R  6 8   b l  NYMEX Li h  S  C d  Oil  di   $ 8  b l  h d Rs 6185 per barrel. NYMEX Light Sweet Crude Oil was trading at $ 97.8 per barrel, unchanged 
from last night.
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MCX  DAILY  TECHNICAL TABLE

S TREND TREND LL 
TREND

GOLD 28530 28427 28852 29053 SELL @ 28824 S/L ABVE 
28950  T/P 28500/28400

SILVER 44122 43831 44862 45311 SELL @ 44700 S/L ABV 
45090   T/P  43900

COPPER 441.90 439.55 446.75 449.25 SELL @ 447 S/L ABV 449 
T/P 442

ZINC 123.50 122.20 125.65 126.40 SELL @ 126.60 S/L ABVE 
127 T/P  124

LEAD 130.70 129.60 132.30 132.80 SELL @ 132.45 S/L ABV 
133  T/P 131 

ALUMINIU
M

104.40 103.90 105.70 106.25 BUY @ 105 S/L BELOW 
104.30 T/P  106.50

NICKEL 862.40 855 877 883.90 BUY @ 863.70 S/L 
BELOW 860 T/P  877 

CRUDEOI
L

6033 5991 6150 6220 SELL @ 6126 S/L ABVE 
6155  T/P   6030

NGAS 298 287 328 348 SELL @ 317.40 S/L ABV 
322   T/P 295

$SPOT
GOLD

1251 1244 1265 1273 SELL @ 1265.10 S/L 
ABVE 1273 T/P 1248

$SPOT
SILVER

19.76 19.58 20.15 20.36 SELL @ 20.08 S/L ABVE 
20.20   T/P 19.50

$CRUDEO
IL  NYMEX

97.16 96.42 98.74 99.58 SELL @98.07 S/L ABVE 
98.70 T/P  97
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