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IMPORTANT EVENTS  SO FAR …… 

Gold Higher On Bargain Hunting, Weaker U.S. Dollar Index

G ld i  d d th  U S  d  i  ith d t  i  Th d  b t d b  b i  
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Gold prices ended the U.S. day session with moderate gains Thursday, boosted by bargain 
hunting and by a lower U.S.dollar index The overall near-term chart posture of the gold 
market remains in favor of the bulls, which continues to invite technically inspired 
buying. April gold was last up $10.10 at $1,350.40 an ounce. Spot gold was last quoted up 
$13.60 at $1,351.00. May Comex silver last traded up $0.303 at $21.542 an ounce.
U.S. economic data released Thursday included the weekly jobless claims report, the 
Challenger job cuts report, manufacturers’ shipments and inventories, and ICSC chain 
store sales trends. Taken together, this data once again favored the weak side of market store sales trends. Taken together, this data once again favored the weak side of market 
expectations. That was also a bullish underlying factor for the precious metals Thursday. It 
begs the question: Will Friday’s all-important U.S. jobs report also favor the weak side? If 
so, that would also be bullish for the metals and for the raw commodity sector, in general. 
It would hint that the Federal Reserve may not be as aggressive in winding down its 
quantitative easing programs in the coming months. The forecast is for the key non-farm 
payrolls figure of the jobs data to come in at up 150,000 in February. Any reading that 
deviates significantly from that forecast is likely to move the markets. In recent weeks, U.S. 
economic data has mostly missed the pre-report forecasts and have been on the weak side 
of those forecasts.
Gold also got a lift Thursday from less-dovish comments from European Central 
Bank president Mario Draghi, at his press conference following the ECB monthly meeting. 
His remarks lifted the Euro currency, which in turn supported gold and pressured the U.S. 
dollar index. The ECB did not make any significant monetary policy moves Thursday. 
None were expected given some recent, generally upbeat economic data coming out of the 
European Union

.

European Union.
The situation in Ukraine has for now changed from a serious geopolitical matter to more of 
a regional issue of lesser significance—from a market place perspective. This has been 
bullish for world stock markets and bearish for safe-haven gold, the U.S. dollar and U.S. 
Treasuries.
The London P.M. gold fix is $1,345.25 versus the previous P.M. fixing of $1,337.00.
Technically, April gold futures prices closed nearer the session high Thursday. A two-
month-old uptrend is in place on the daily bar chart. Bulls have the overall near-term 
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technical advantage. The gold bulls’ next upside near-term price breakout objective is to 
produce a close above solid technical resistance at this week’s high of $1,355.00. Bears' 
next near-term downside breakout price objective is closing prices below solid technical 
support at last week’s low of $1,318.70. First resistance is seen at $1,355.00 and then at 
$1,360.00
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MCX Gold settled at Rs 30209 per 10 grams, up 0.17%. Domestic markets of Gold have 
become technically weak and are all set to get the confirming signal in today's trades with rising 
wedge pattern becoming a reality. The resistance levels of Rs 30260 per 10 grams are getting 

May Silver Futures prices closed nearer the session high Thursday and scored a bullish 
“outside day” up on the daily bar chart. The bulls and bears are on a level near-term technical 
playing field. Silver bulls’ next upside price breakout objective is closing prices above solid 

respect from traders end. Even if that gets breached Gold is very likely to face more supplies 
near Rs 30450 per 10 grams. The prices are expected to test supports of Rs 29880 per 10 grams 
in coming sessions. RSI settled at 56, which is considered to be in the middle of overbought and 
oversold zone. Open interest in the contract was at 12411 compared.
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technical resistance at the February high of $22.215 an ounce. The next downside price breakout 
objective for the bears is closing prices below solid technical support at $20.63. First resistance is 
seen at Thursday’s high of $21.65 and then at this week’s high of $21.74. Next support is seen at 
$21.25 and then at last week’s low of $21.025

May N.Y. copper closed up 110 points at 321.40 cents Thursday. Prices closed nearer the 
session high today on short covering. Prices remain in a choppy nine-week-old downtrend on 
the daily bar chart. Bears still have the near-term technical advantage. Copper bulls' next upside 
breakout objective is pushing and closing prices above solid technical resistance at 326.00 
cents. The next downside price breakout objective for the bears is closing prices below solid 
technical support at the November low of 315.00 cents. First resistance is seen at 322.20 cents 
and then at this week’s high of 323.55 cents. First support is seen at 320.00 cents and then at 
317.75 cents.

MCX C  MCX Copper settled at Rs 436.6 per kg, the second consecutive days of fall. Copper April 
expiry has become weak because of the fact that the prices have slipped below Rs 438 per kg. 
The supports for the contract are likely to move to Rs 428 if the supports of Rs 438-436 per kg 
do not hold in coming days. Looking at the technical intraday charts the formation of lower 
highs is indicating further weakness in the metal.
On the higher side Rs 443 per kg is becoming a problem area for the metal. The decline in prices 
on Wednesday came with high open interest that reached contract highs of 14916 indicating an 
increase in short positions

MCX Crude Oil settled at Rs 6118 per barrel, down 2.55%. The prices tested a low of Rs 
6110 per barrel. The break below Rs 6180 per barrel is expected to continue in coming days. 
Prices can be sold at rallies near to resistance of Rs 6270-80 per barrel for a price target of 
Rs 6090 per barrel. Open interest in the contract showed a decline marking a fall in long 
positions. Having said that, volumes in Crude Oil is at contract highs indicating further 
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increase in short positions.
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weakness in the benchmark contract. Crude Oil settled below its 100 day EMA and now 
looking to move closer to its 200 day EMA at 6055 per barrel
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MCX  DAILY  TECHNICAL TABLE

S TREND TREND LL 
TREND

GOLD 29992 29780 30330 30450 SELL @ 30300 S/L ABVE 
30400  T/P 30080

SILVER 46630 46070 47557 47921 SELL @ 47454 S/L ABV 
47650  T/P  46800

COPPER 435 433.55 438.50 440.50 SELL @ 440.25 S/L ABV 
443  T/P 433.50

ZINC 128.20 127.70 129.70 130.55 SELL@ 129.30 S/L ABV 
130.10 T/P  127

LEAD 129 128 130.75 131.60 SELL @ 130.20 S/L ABV 
131 T/P 128

ALUMINIU
M

106.60 105.60 108.40 109.25 SELL @ 108.25 S/L ABV 
108.70  T/P  106

NICKEL 932 917 957 967 SELL @ 953.70 S/L ABV 
960 T/P 930 

CRUDEOI
L

6064 6010 6218 6317 SELL @ 6270 S/L ABV 
6301  T/P 6150

NGAS 277 272 287.50 292.40 BUY @ 282.30 S/L 
BELOW 280 T/P  292

$SPOT
GOLD

1336 1322 1359 1368 SELL @ 1354.20 S/L 
ABVE 1362  T/P 1336

$SPOT
SILVER

21.12 20.79 21.70 21.95 BUY @ 21.21 S/L BELOW 
21 T/P 21.80

$CRUDEO
IL  NYMEX

100.70 99.44 102.65 103.34 BUY @ 101.04 S/L 
BELOW 100.55 T/P 103
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