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IMPORTANT EVENTS  SO FAR …… 

Gold Ends Weaker on Firmer U.S. Dollar, Upbeat U.S. 

. 

Economic Data

Gold prices ended the U.S. day session moderately lower Wednesday, pressured by a 
higher U.S Dollar Index and on fresh, upbeat U.S. economic data. Febraury Gold was last 
down $9.20 at $1,220.40 an ounce. Spot gold was last quoted down $10.60 at $1221.50. March 
Comex Silver last traded down $0.352 at $19.435 an ounce.
The gold and silver markets showed no major reactions to Wednesday afternoon’s release of 
the Federal Reserve’s FOMC minutes. Gold and silver prices were under pressure before the 
minutes were released and did weaken just a bit more after the release, as the minutes showed 
FOMC members were becoming generally more positive on their outlooks for the U.S. 
economy. The majority of members agreed with the December FOMC decision to begin scaling 
back (tapering) the quantitative easing of the Fed’s monetary policy.
A strengthening U.S. economy suggests the Fed can wind down its massive quantitative easing 
program that has been in place the past few years. That major monetary stimulus had been a 
bullish underlying factor for the precious metals the past few yearsbullish underlying factor for the precious metals the past few years.
The U.S. ADP national employment report, released Wednesday morning, came out a bit 
hotter than expected. The ADP report added 238,000 jobs in December, which is above the 
200,000 rise that was expected. Labor Department jobs report on Friday morning is also seen 
adding around 200,000 non-farm jobs in December. After the ADP report came out some 
firms did ratchet up their expectations slightly for Friday’s non-farm jobs figure.
The U.S. Dollar Index was boosted following the ADP report and the FOMC minutes, hitting a 
fresh six-week high on Wednesday. The stronger greenback and lower crudeoil prices were g y g g p
bearish “outside market” forces working against the precious metals markets on this day.
The European Central Bank and Bank of England hold their monthly meetings on Thursday. 
There is also important economic data coming out of China late this week—trade and inflation 
figures.

In overnight news, the European Union reported that its retail sales pace in November was the 
best in a dozen years, at up 1.4% from October and up 1.6% year on year. The consensus 
forecast was for just a 0 1% rise  German manufacturing orders also rose in November  forecast was for just a 0.1% rise. German manufacturing orders also rose in November. 
However, this upbeat data from the Euro zone failed to support the Euro currency against the 
other majors.
Technically, Febraury Gold prices closed nearer the session low again Wednesday as bulls are 
fading again. The gold market bears have the solid overall technical advantage. The gold bulls’ 
next upside near-term price breakout objective is to produce a close above solid technical 
resistance at this week’s high of $1,247.70. Bears' next near-term downside breakout price 
objective is closing prices below solid technical support at $1,200.00. First resistance is seen at j g p pp $ ,
Wednesday’s high of $1,231.80 and then at $1,240.00. First support is seen at Wednesday’s 
low of $1,217.70 and then at this week’s low of $1,212.60
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March Silver Futures prices closed nearer the session low again Wednesday  Silver March Silver Futures prices closed nearer the session low again Wednesday. Silver 
bears have the solid overall near-term technical advantage. Silver bulls’ next upside price 
breakout objective is closing prices above solid technical resistance at the December high of 
$20.48 an ounce. The next downside price breakout objective for the bears is closing prices 
below solid technical support at last week’s low of $18.72. First resistance is seen at 
Wednesday’s high of $19.865 and then at $20.00. Next support is seen at Wednesday’s low 
of $19.31 and then at $19.10. 

March N.Y. copper closed down 220 points at 333.75 cents Wednesday. Prices closed 
nearer the session low and scored a bearish “outside day” down on the daily bar chart. The 
key “outside markets” were in a bearish posture for copper as the U.S. dollar index was 
higher and crude oil prices were lower. Copper bulls still have the near-term technical 
advantage. Copper bulls' next upside breakout objective is pushing and closing prices above 
solid technical resistance at last week’s high of 342.45 cents. The next downside price 
breakout objective for the bears is closing prices below solid technical support at 327.50 
cents. First resistance is seen at 335.00 cents and then at 336.60 cents. First support is seen 
at this week’s low of 333.05 cents and then at 332.00 cents
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GOLD 28652 28674 28892 28988 BUY @ 28725 S/L 
BELOW 28665  T/P  
28900

SILVER 43480 43097 44373 44875 BUY @ 43620 S/L 
BELOW 43460 T/P 44300

COPPER 461.30 459.50 466.10 469.50 SELL @ 464.10  S/L 
ABVE 467  T/P 458

ZINC 125.80 125 127.70 128.85 SELL @ 127.05 S/L ABVE 
127.80  T/P 125

LEAD 131.20 130.30 133.60 135.05 SELL @ 132.90 S/LABVE 
133.50  T/P 130.50 

ALUMINIU
M

108.40 108.05 109.30 109.85 SELL @ 109 S/L ABVE 
109.40  T/P 108 

NICKEL 835.20 831.80 844.50 850.40 SELL @ 842.10  S/L 
ABVE 848   T/P 830

CRUDEOI
L

5752 5717 5848 5910 SELL @ 5820 S/L ABVE 
5850 T/P 5750/5720

NGAS 262 259 269 274 SELL @ 266.10 S/L ABVE 
268 T/P 258

$SPOT
GOLD

1218 1210 1233 1240 BUY @ 1223 S/L BELOW 
1217  T/P 1240

$SPOT
SILVER

19.23 18.96 19.82 20.14 SELL @ 19.68 S/L ABVE 
19.86  T/P 19.20

$CRUDEO
IL  NYMEX

91.81 91.08 93.73 94.92 SELL @ 93 S/L ABV 93.80 
T/P 91.50
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