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IMPORTANT EVENTS  SO FAR …… 

Gold Ends Up  Hovers Near 3 Month High  as Bulls Continue to Gold Ends Up, Hovers Near 3-Month High, as Bulls Continue to 
Quietly Gain Technical Momentum.

Comex gold futures prices ended the U.S. day session with moderate gains Monday and 
closed at a three-month high close. The near-term technical posture for gold continues to 
improve so far this year, which has invited chart-based buying interest. Also, the U.S.dollar
i d  k  M d  hi h   b lli h “ t id  k t” f t  ki  i  f  f th  index was weaker Monday, which was a bullish “outside market” factor working in favor of the 
gold bulls. April gold was last up $12.80 at $1,275.70 an ounce. Spot gold was last quoted up 
$8.30 at $1276.00. March Comex Silver last traded up $0.179 at $20.115 an ounce.
There’s an old market adage that says it’s those quiet, unassuming price trends which are the 
ones most likely to continue. Gold qualifies for that old saying at present.
Asian and European stock markets were firmer Monday, to start the new trading week. U.S. 
Stock index traded steady to weaker Monday afternoon. The world stock markets have for the 
moment stabilized following the recent turmoil in some of the world’s emerging currency moment stabilized following the recent turmoil in some of the world s emerging currency 
markets. China’s markets and businesses are back in play after their week-long hiatus due to the 
Chinese Lunar New Year holiday.
A theme appears to be developing so far during 2014: This year will see higher daily price 
volatility in many markets than what was seen last year.
In other news, a report out of China Monday said that country produced and consumed record 
amounts of gold in 2013. China is the largest gold producer and is vying with India for the top 
consumer worldwide.
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U.S. economic data Monday was very light and provided no impetus to the market place.
The London P.M. gold fix is $1,277.00 versus the P.M. fixing of $1,259.25.
Technically, April gold futures prices closed nearer the session high and closed at a fresh nearly 
three-month high Monday. A six-week-old uptrend is in place on the daily bar chart. Bulls are 
gaining upside near-term technical momentum, but the bears still possess the overall near-term 
technical advantage. The gold bulls’ next upside near-term price breakout objective is to 
produce a close above solid technical resistance at the January high of $1,280.10. and 1288 
Bears' next near term downside breakout price objective is closing prices below solid technical 
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Bears  next near-term downside breakout price objective is closing prices below solid technical 
support at $1,250.00. First resistance is seen at Monday’s high of $1,277.80 and then at 
$1,280.10. First support is seen at Monday’s low of $1,264.70 and then at Friday’s low of 
1,255.50
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March Silver Futures i  l d  id  M d  Sh t i   

 

March Silver Futures prices closed near mid-range Monday. Short covering was 
featured. Silver bears still have the overall near-term technical advantage. Prices continue 
to trade in a choppy and sideways range at lower price levels, which could be some 
“basing” action that eventually kicks off a price uptrend. Silver bulls’ next upside price 
breakout objective is closing prices above solid technical resistance at the January high of 
$20.67 an ounce. The next downside price breakout objective for the bears is closing prices 
below solid technical support at the January low of $18.97. First resistance is seen at 
Monday’s high of $20 275 and then at last week’s high of $20 335  Next support is seen at . Monday s high of $20.275 and then at last week s high of $20.335. Next support is seen at 
Monday’s low of $19.96 and then at Friday’s low of $19.755

March N.Y. copper closed down 150 points at 322.10 cents Monday. Prices closed nearer the 
session low and scored a bearish “outside day” down on the daily bar chart.
Copper bears still have the overall near-term technical advantage. Prices are in a six-week-old 
downtrend on the daily bar chart  Copper bulls' next upside breakout objective is pushing and downtrend on the daily bar chart. Copper bulls  next upside breakout objective is pushing and 
closing prices above solid technical resistance at 327.00 cents. The next downside price breakout 
objective for the bears is closing prices below solid technical support at the February low of 
317.50 cents. First resistance is seen at Monday’s high of 325.30 cents and then at 327.00 cents. 
First support is seen at 320.00 cents and then at 319.10 cents

MCX Copper  edge  higher  of 447.85 Yesterday  in the Asian market and made a low of 
443.75 later in  the evening session  Copper is in a Consolidation phase and it  is expected to  443.75 later in  the evening session  Copper is in a Consolidation phase and it  is expected to  
move in a  range of 442-448 for the day  A Close below 44o and close above 450 will find a 
further direction 

MCX CRUDEOIL  has opened with a gap up in the Morning Session and Shoot Up to 6272 
per barrel due to weakness of dollar index Yesteday in the Evening Session  and setteled at 6248  
Today’s support is at yesterday’s low 6180 and Resistance is at yesterday’s high  6275  
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SYMBOL
S

MINOR
TREND

MAJOR
TREND

OVERA
LL 

S1 S2 R1 R2 STRATEGY

MCX  DAILY  TECHNICAL TABLE

S TREND TREND LL 
TREND

GOLD 28837 28739 29021 29107 SELL @ 29031 S/L ABVE 
29110  T/P 28800

SILVER 44430 44194 44963 45260 SELL @ 44880 S/L ABV 
45090   T/P  44300

COPPER 442.85 441.20 447 449.50 SELL @ 446.10 S/L ABV 
448  T/P 442

ZINC 125 124.30 126.75 127.90 SELL @ 126.60 S/L ABVE 
127 T/P  124

LEAD 129.90 129 132.50 134.20 SELL @ 132 S/L ABV 133  
T/P 130 

ALUMINIU
M

103.80 103 105.45 106.45 SELL @ 105 S/L ABV 
105.60  T/P  103

NICKEL 878 873 892 900 BUY @ 888 S/L ABV 894 
T/P  875 

CRUDEOI
L

6194 6141 6286 6325 SELL @ 6288 S/L ABVE 
6316  T/P   6190

NGAS 282 276 297 305 SELL @ 291.40 S/L ABV 
296   T/P  278

$SPOT
GOLD

1267 1259 1280 1288 SELL @ 1287 S/L ABVE 
1291 T/P 1270

$SPOT
SILVER

19.89 19.74 20.25 20.44 SELL @ 20.22 S/L ABVE 
20.35   T/P 19.84

$CRUDEO
IL  NYMEX

99.22 98.45 100.66 101.35 SELL @ 100.77 S/L ABVE 
101.45  T/P  99
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