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Disclaimer 

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or 

completeness of any information, Phoenix Research & consulting Solutions Pvt Ltd Director (s), employee (s), is/ or not responsible for errors of any kind though the information 

obtained from the sources, which is believed to be reliable. The information contained herein is strictly confidential and is meant for the intended recipients. Any alteration, 

transmission, photocopied distribution in part or in whole or reproduction of any form of the information without prior consent of Phoenix Research & consulting Solutions Pvt Ltd is 

prohibited. The information and data are derived from the source that are deemed to be reliable the above calls are based on the theory of Technical Analysis. Neither the company/ 

Director (s) nor its employee is responsible for the trading Profit (es) & loss (es) arising due to the trader(s). The commodities and derivatives discussed and opinions expressed in this 

report may not be suitable for all investors falling under. 

 

 

 

 

 

Forex 

USDINR 62.3300 62.5875 62.3300 62.5550 62.4025 62.4575 62.5100 62.6825 62.8075 62.9425 Sell 

EURINR 77.6200 78.0225 77.5950 77.8925 77.7200 77.7850 77.8275 78.0400 78.1450 78.3100 Sell 

GBPINR 98.0000 98.2900 97.8350 98.0200 97.8750 97.9225 97.9550 98.1575 98.2525 98.4075 Sell 

JPYINR 52.7500 53.0600 52.6350 52.7350 52.5625 52.6175 52.6800 52.8525 52.9675 53.1125 Sell 
 

 

 

 

International 

Gold 
1226.2 1233.4 1216.4 1225.6  USD Index 87.970 88.800 87.940 88.680 

Silver 
17.065 17.24 16.945 17.112  EURUSD 1.2446 1.2496 1.2368 1.2411 

Copper 
2.893 2.932 2.89 2.921  GBPUSD 1.5714 1.5756 1.5649 1.5732 

Crude 
61.12 61.68 58.96 59.95  USDCNY 6.1705 6.1905 6.1680 6.1886 

Natural 

Gas 
3.716 3.778 3.614 3.634  USDCHF 0.9663 0.9712 0.9625 0.9682 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low Close S3 S2 S1 R1 R2 R3 Direction 

Metals & Energies 

Gold 27161 27359 27006 27258 27071 27138 27209 27364 27457 27538 Neutral 

Silver 38687 38990 38330 38722 38011 38292 38532 38934 39267 39623 Neutral 

Copper 404.05 409.8 403.65 408.65 405.1 406.0 407.3 409.9 411.2 413.0 Neutral 

Nickel 1020.2 1022.3 1010.6 1014.5 995.5 1003.5 1009.5 1021.0 1029.0 1033.5 Sell 

Lead 125.7 126 123.55 123.95 121.6 122.5 123.2 125.5 126.2 127.1 Sell 

Zinc 135.9 136.85 134.15 136.35 134.0 134.9 135.6 137.0 138.0 138.6 Sell 

Aluminium 121.25 121.55 120.5 120.85 118.6 119.4 120.1 121.8 122.6 123.7 Sell 

Crude 3806 3858 3762 3816 3745 3771 3794 3846 3870 3892 Sell 

Natural Gas 231.9 237 226.7 228.3 225.5 226.4 227.2 229.5 231.8 233.9 Neutral 

Disclaimer: This publication has been solely prepared for the information purpose and does not
constitute a solicitation to any person to buy or sell a commodity. While the information
contained therein has been obtained from sources believed reliable investors are advised to satisfy
themselves before making any investments. TICKER QUBE COMMODITIES PVT Ltd. does not
bear any responsibility for authentication of the information contained in the reports and
consequently is not liable for any decision taken based on the same. Further Ticker Qube
Research report only provides information updates and analysis. 
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Gold 

Spread Update 

Expiry Price Basis Spread 

Spot 26882     

Feb-15 27258 Spot to Active 376 

Apr-15 27391 Spot to Next 509 

Jun-15 26730 Spot to Far -152 

PVO Analysis 

 Prev Close Close Change 

Price 27191 27258 67 

Volume 16737 16518 -219 

Open Interest 8978 9238 260 
 

 

Gold futures ended marginally higher in Mcx and fell for the second straight day in Comex as gains in the U.S. economy boosted speculation that the Federal Reserve will 

raise interest rates soon. Retail sales in November jumped the most in eight months, and the number of Americans filing for unemployment benefits fell to a three-week low, 

government reports showed yesterday. The dollar and the Standard & Poor’s 500 Index of stocks rose, eroding the appeal of gold as an alternative investment. Yesterday, the metal 

dropped 0.2 percent. On Dec. 9, gold reached a six-week high as global equities tumbled, increasing demand for a haven. Swings in oil prices have boosted volatility in the metal as 

investors weigh muted inflation. Fed officials will meet next week to discuss the timing of the first benchmark rate increase since 2006.Retail sales and jobless claims were good, and 

all of those points to Fed tightening sooner or later. Gold futures for February delivery fell 0.3 percent to settle at $1,225.60 an ounce. on the Comex in New York. Two days ago, the 

price reached $1,239, the highest since Oct. 23.With the formation of Doji candle in the chart suggest bit of indecisiveness and break of $1240 traders can stay long targeting 1250$ 

in today’s trade but looking further ahead prices are expected to be in the direction of breakout of either 1250$ or 1185$ however the long term trend of the metals being bearish 

chances of higher breakout look bleak. 
 

 

 

Silver 

Spread Update 

Expiry Price Basis Spread 

Spot 37825     

Mar-15 38722 Spot to Active 897 

May-15 39353 Spot to Next 1528 

Jul-15 40177 Spot to Far 2352 

PVO Analysis 

 Prev Close Close Change 

Price 38668 38722 54 

Volume 28665 19011 -9654 

Open Interest 8836 8815 -21 
 

 

 
 

 

Copper 

Spread Update 

Expiry Price Basis Spread 

Spot 395.1     

Feb-15 408.65 Spot to Active 13.55 

Apr-15 412.2 Spot to Next 17.1 

Jun-15 416.15 Spot to Far 21.05 

PVO Analysis 

 Prev Close Close Change 

Price 403.3 408.65 5.35 

Volume 22745 28813 6068 

Open Interest 12018 11008 -1010 
 

 

Copper futures rose as signs of a strengthening U.S. economy and speculation that China will move to stimulate growth boosted prospects for metal demand .U.S. Retail sales gained 

by the most in eight months and jobless claims dropped to a three-week low, government reports showed today. China’s central bank began injecting 400 billion Yuan ($65 billion) 

into the banking system. Copper headed for the second straight weekly gain, the longest rally since October. Copper was helped by some better-than-expected economic data in the 

U.S. and there’s ongoing expectation that China will continue to stimulate its economy, and where China goes is where copper goes. On the Comex in New York, copper futures for 

March delivery climbed 1 percent to $2.921 a pound at 1:12 p.m. The metal has gained 0.6 percent this week. China is the world’s top consumer, followed by the US Last month. 

China’s central bank unexpectedly lowered its benchmark lending rate. Producer prices fell last month and consumer prices rose at the slowest pace since 2009, signalling room for 

further monetary easing, data showed earlier. Unless we get a formidable increase in demand in China, we think copper prices are going to stay on the defensive for the near term.  

With the formation of Harami candle after a strong bull candle in the daily chart suggest a word of caution to the traders and expected to be in the direction of break out of 398 or 

409 in the near term. 
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Lead 

Spread Update 

Expiry Price Basis Spread 

Spot 123.3     

Dec-14 123.95 Spot to Active 0.65 

Jan-15 124.9 Spot to Next 1.6 

Feb-15 127.65 Spot to Far 4.35 

PVO Analysis 

 Prev Close Close Change 

Price 125.25 123.95 -1.3 

Volume 5774 9538 3764 

Open Interest 1975 2432 457 
 

 

 
 

 

 

Zinc 

Spread Update 

Expiry Price Basis Spread 

Spot 133.75     

Dec-14 136.35 Spot to Active 2.6 

Jan-15 137 Spot to Next 3.25 

Feb-15 135.65 Spot to Far 1.9 

PVO Analysis 

 Prev Close Close Change 

Price 135.55 136.35 0.8 

Volume 11286 15043 3757 

Open Interest 3283 3127 -156 
 

 

 
 

 

 

Crude 

Spread Update 

Expiry Price Basis Spread 

Spot 3775     

Dec-14 3816 Spot to Active 41 

Jan-15 3859 Spot to Next 84 

Feb-15 3895 Spot to Far 120 

PVO Analysis 

 Prev Close Close Change 

Price 3814 3816 2 

Volume 153420 151272 -2148 

Open Interest 21363 21027 -336 
 

 

West Texas Intermediate crude extended its fall below $60 a barrel and was headed for the 10th weekly decline since October amid speculation that OPEC’s biggest members will 

defend market share against U.S. producers. Futures slid 1.8 percent in New York and poised for a 10.3 percent drop this week. Iraq, the second biggest producer in the Organization 

of Petroleum Exporting Countries, said its decision to deepen the discount for January sales of its crude to Asia provides no support for claims of a price war. Brent in London closed 

below $64 a barrel yesterday. Saudi Arabia, which led OPEC’s decision to maintain its output quota at a meeting in Vienna last month, is offering discounts on its crude to buyers in 

Asia even after prices collapsed into a bear market. U.S. producers continue to pump oil at record levels, boosting speculation they will compete with the 12-member group for 

market share. It’s clear that as far as the Saudi price war is concerned, there is no sign of retreat, so it looks like oil prices will continue to fall.WTI for January delivery dropped as 

much as $1.10 to $58.85 a barrel in electronic trading on the New York Mercantile Exchange and was at $59.17 at 7.01 a.m. IST. Prices are down 40 percent this year. As predicted 

earlier $60 has achieved but no signs of correction yet and  expect prices to slide further but advise traders to hold exiting shorts with stops above $61.50 targeting 58$ and not to 

take any fresh shorts though the trend is bearish but there hasn’t been any correction in the recent past. Advisable not to exit existing shorts at expected target levels as the trend 

being strong market seem to break all the key supports and traders are advised to keep amending stops. 
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Economic Calendar 

Date Time (IST) Zone Data Forecast Previous 

12-12-2014 11:00am CNY Industrial Production y/y 7.60% 7.70% 

12-12-2014 11:00am CNY Fixed Asset Investment ytd/y 15.80% 15.90% 

12-12-2014 3:30pm EUR Industrial Production m/m 0.20% 0.60% 

12-12-2014 7:00pm USD PPI m/m -0.10% 0.20% 

12-12-2014 7:00pm USD Core PPI m/m 0.10% 0.40% 

12-12-2014 8:25pm USD Prelim UoM Consumer Sentiment 89.6 88.8 
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