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IMPORTANT EVENTS  SO FAR …… 

Gold prices ended the U.S. day session with slight gains Thursday, but did poke to another 

Gold Ends Firmer, Hits 6-Month High; Uncertain 
Weekend Looms

.
six-month high. Profit taking and chart consolidation seen early on gave way to fresh safe-
haven buying ahead of a very uncertain weekend on the Ukraine/Russia front. April 
gold was last up $2.20 at $1,372.70 an ounce. Spot gold was last quoted up $5.70 at 
$1,373.50. May Comex Silver last traded down $0.148 at $21.215 an ounce.
The Russian troop occupation of Ukraine is a growing concern among many traders and 
investors. U.S. and European Union leaders are threatening to impose economic and 
diplomatic sanctions on Russia. Meantime, Russia said it will do the same to the U.S. and 
EU  A f d  f  C i  iti   i  i  h d l d f  S d  d th t EU. A referendum from Crimean citizens on secession is scheduled for Sunday, and that 
could be the next flashpoint in the region. It would not be surprising to see keener risk-
aversion in the market place on Friday, heading into an uncertain weekend for Ukraine. It 
could be that markets will be stressed come Monday morning, if the Ukraine crisis escalates 
during the weekend. The Russian occupation of Crimea has been a bullish factor for the gold 
market.
U.S. economic data released Thursday included the weekly jobless claims report, import and 
export price indexes, manufacturing and trade inventories, and retail sales. The data had export price indexes, manufacturing and trade inventories, and retail sales. The data had 
only a marginal impact on market prices.
In overnight developments, there was another downbeat economic report coming out of 
China Thursday. China’s industrial output rose by 8.6%, year-on-year, in the January and 
February period. That’s lower than the 9.5% rise that was expected and down from a rise of 
9.7% in December. While the above numbers are considered by the market place to be a 
“miss,” most other industrialized nations would love to have economic readings like that. 
What the market place is noticing is that the rate of economic growth in China is gradually 

.

easing. Traders and investors are also a bit concerned about China’s credit and financial 
system, given the recent bond default by a Chinese corporation—the first one ever. Gold has 
also seen safe-haven buying due to the uncertainty of the aforementioned matters in China.
The U.S.dollar index fell to a 4.5-month low overnight, which also is an underlying bullish 
factor for the precious metals.
The London P.M. gold fix is $1,368.75 versus the previous P.M. fixing of $1,366.00.
Technically, April gold futures prices closed nearer the session high Thursday and hit 
another six month high  A 2 5 month old uptrend is in place on the daily bar chart  Bulls 
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another six-month high. A 2.5-month-old uptrend is in place on the daily bar chart. Bulls 
have the overall near-term technical advantage. The gold bulls’ next upside near-term price 
breakout objective is to produce a close above solid technical resistance at $1,400.00. Bears' 
next near-term downside breakout price objective is closing prices below solid technical 
support at last week’s low of $1,326.60. First resistance is seen at Thursday’s high of 
$1,375.70 and then at $1,380.00. First support is seen at Thursday’s low of $1,364.90 and 
then at $1,360.00
MCX  Gold is all set to make some further moves on the higher side. The prices of MCX 
Gold ended at Rs 30549 per 10 grams, up Rs 77. With this closing Gold has moved ahead of 
the all crucial mark set at Rs 30500 per 10 grams. The rise in prices is expected to continue 
with metal now looking strong to test Rs 30600-30800 levels in coming days. RSI is at 67 
and is pointing that the strength in Gold is not fading any time soon. The rally is likely to 
get supports of increase in long positions in Gold that reached 11987 contracts on Thursday
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May Silver Futures prices closed nearer the session low Thursday. The bears still have 
the slight near term technical advantage  Prices are in a three week old downtrend on the the slight near-term technical advantage. Prices are in a three-week-old downtrend on the 
daily bar chart. Silver bulls’ next upside price breakout objective is closing prices above solid 
technical resistance at the March high of $21.74 an ounce. The next downside price breakout 
objective for the bears is closing prices below solid technical support at this week’s low of 
$20.61. First resistance is seen at Thursday’s high of $21.48 and then at $21.65. Next support 
is seen at $21.00 and then at $20.82.

May N Y  copper closed down 430 points at 291 90 cents Thursday  Prices closed nearer May N.Y. copper closed down 430 points at 291.90 cents Thursday. Prices closed nearer 
the session low today and closed at a nearly four-year low close. Weak economic data coming 
from China last weekend has helped to sink the copper market this week. Prices are in an 
accelerating 10-week-old downtrend on the daily bar chart. Bears have the solid near-term 
technical advantage. Copper bulls' next upside breakout objective is pushing and closing prices 
above solid technical resistance at this week’s high of 307.75 cents. The next downside price 
breakout objective for the bears is closing prices below solid technical support at 290.00 cents. 
First resistance is seen at 295.00 cents and then at today’s high of 297.70 cents. First support 

MCX Copper ended in a weak zone once again on Thursday. The prices of benchmark 
expiry closed at Rs 399.6 per kg. Further declines in Copper are expected to take metal 
towards Rs 393 per kg. The only concern with bears at the moment is that Copper has an RSI 
of 8 which is oversold and therefore fall might need a considerable build up in volumes. On 
the higher side, Rs 403 per kg is the key resistance for Copper. In Fibonacci retracement, 
Copper is somewhere in between the 61.8% and 100% zone set at Rs 423.2 and 366.4 per kg 
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is seen at this week’s contract low of 290.80 cents and then at 290.00 cents
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respectively.

MCX Crude Oil closed at Rs 6021 per barrel, up 0.63%. The prices of MCX Crude Oil 
tested a high of Rs 6038 per barrel and Rs 5971 per barrel. The resistance for Crude Oil is at 
Rs 6150 per barrel. Supports for the contract are at Rs 5965 per barrel. The prices managed 
to recover after a three session fall. The decline in Crude Oil was for the third consecutive 
session, and this has made the prices all the more vulnerable for further shocks. RSI is at 37 
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p 37
indicating a possibility of further slide. COMEX Crude Oil was trading at $ 98.18 per barrel, 
up 0.02 cents. The trades below $ 100 per barrel are expected to bring more supplies.



SYMBOL
S

MINOR
TREND

MAJOR
TREND

OVERA
LL 

S1 S2 R1 R2 STRATEGY

MCX  DAILY  TECHNICAL TABLE

S TREND TREND LL 
TREND

GOLD 30389 30229 30642 30735 SELL @ 30651 S/L ABVE 
30730   T/P 30420

SILVER 46406 46078 47066 47400 SELL @ 46950 S/L ABV 
47250  T/P  46200

COPPER 398 395.80 403 406.30 SELL @ 401.55 S/L ABV 
404  T/P  396

ZINC 120.50 119.60 122.80 124.20 SELL@ 122.10 S/L ABV 
122.80   T/P  119

LEAD 122.40 121 125.30 126.80 SELL @ 124.35  S/L ABV 
125.20 T/P 121

ALUMINIU
M

105.15 104.30 106.65 107.30 SELL @ 106.35 S/L ABV 
107  T/P  104

NICKEL 957 945 976 983.80 SELL @ 971.70 S/L ABV 
977 T/P  955

CRUDEOI
L

5982 5943 6049 6077 SELL @ 6063 S/L ABV 
6082  T/P 5980

NGAS 265.60 262.40 274 279 SELL @ 272.40 S/L ABVE 
274.50  T/P  265

$SPOT
GOLD

1364 1358 1375 1381 SELL @ 1375.80 S/L 
ABVE 1381  T/P 1355

$SPOT
SILVER

20.98 20.22 21.37 21.62 SELL @ 21.30 S/L ABV 
21.52  T/P   20.80

$CRUDEO
IL  NYMEX

97.74 97.24 98.67 99.10 SELL @ 98.52  S/L ABV 
99.40  T/P  97
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