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IMPORTANT EVENTS  SO FAR …… 

Gold Ends Weaker After Scoring 5-Week High Early On

C ld i  d d th  U S  d  i  d t l  l  T d  b t  f  th  

. 

Comex gold prices ended the U.S. day session moderately lower Tuesday, but up from the 
daily low. Gold prices hit a five-week high in overseas trading, but as action moved to the 
U.S. some technically related selling pressure set in. A firmer U.S. dollar index early on 
also weighed on the gold and silver markets. However, when the dollar index slipped 
below unchanged on the day gold prices bobbed up from their daily lows. February gold 
was last down $10.20 at $1,241.70 an ounce. Spot gold was last quoted down $12.40 at 
$1242.75. March Comex silver last traded down $0.449 at $19.85 an ounce.
There was no major U.S. economic data due out Tuesday, which made for a quieter trading There was no major U.S. economic data due out Tuesday, which made for a quieter trading 
day for many markets. The International Monetary fund released its world economic 
outlook Tuesday, which showed a rise of 0.1%, to 3.7% in 2014. The IMF report continued 
a trend of generally upbeat economic data coming out of most major world economies.
The feature of a quieter, U.S. holiday-shortened trading week is the annual economic and 
financial forum held in Davos, Switzerland. The forum lasts all week. Many of the world’s 
economic and financial movers and shakers—or those that think they are—including 
celebrities, show up at this confab to discuss and promote their ideologies.
In overnight news, China’s central bank injected liquidity into its financial System to check 
a rise in short-term interest rates, which was attributed to cash needs for consumers ahead 
of the Chinese Lunar New Year holiday that begins on January 31.
The German ZEW economic conditions index was released Tuesday and it unexpectedly 
fell to 61.7 in January from 62.0 in December. The consensus forecast was for a reading of 
64.0. The Euro currency was pressured on the German data.
The London P.M. gold fix is $1,238.00 versus the P.M. fixing of $1,255.75.
Technically  February gold futures prices closed nearer the session low Tuesday after 

.

Technically, February gold futures prices closed nearer the session low Tuesday after 
hitting a five-week high early on. Prices also scored a bearish “outside day” down on the 
daily bar chart today. The gold market bears have the overall technical advantage. 
However, if the bulls can manage to post decent gains by the end of this week, they would 
gain good upside momentum to suggest the three-week-old uptrend on the daily bar chart 
can be sustained. The gold bulls’ next upside near-term price breakout objective is to 
produce a close above solid technical resistance at the December high of $1,267.50. Bears' 
next near-term downside breakout price objective is closing prices below solid technical p j g p
support at $1,212.60. First resistance is seen at $1,247.70 and then at $1,250.00. First 
support is seen at last week’s low of $1,233.50 and then at $1,225.00
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March Silver Futures prices closed nearer the session low Tuesday and scored a 
bearish “outside day” down on the daily bar chart  Silver bears have the overall near term 

 

bearish outside day  down on the daily bar chart. Silver bears have the overall near-term 
technical advantage. Silver bulls’ next upside price breakout objective is closing prices 
above solid technical resistance at $21.00 an ounce. The next downside price breakout 
objective for the bears is closing prices below solid technical support at the January low of 
$19.31. First resistance is seen at $20.00 and then at Tuesday’s high of $20.435. Next 
support is seen at Tuesday’s low of $19.655 and then at $19.50

March N Y  copper closed up 90 points at 335 35 cents Tuesday  Prices closed nearer . March N.Y. copper closed up 90 points at 335.35 cents Tuesday. Prices closed nearer 
the session high. Copper bulls and bears are still on an overall level near-term technical 
playing field. Copper bulls' next upside breakout objective is pushing and closing prices 
above solid technical resistance at the January high of 342.45 cents. The next downside 
price breakout objective for the bears is closing prices below solid technical support at the 
January low of 328.85 cents. First resistance is seen at last week’s high of 337.35 cents and 
then at 340.00 cents. First support is seen at 333.00 cents and then at Tuesday’s low of 
331.50 cents

IN MCX The rise of Copper in Indian markets was assisted by the jump in 
International markets. A lackluster trading zone that was build in Copper in the last 
few days were broken on Tuesday. The prices settled at Rs 461.25 per kg, up 1.05%. The 
rise was on account of built up of long positions.
Copper managed to breach its 50 day EMA yesterday. The prices are now expected to 
charge towards Rs 464 per kg. However, it will be important to see whether the barriers 
of Rs 462 and 464 per kg are broken by Copper. The Supports for the prices are near its 

33 5
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50 day EMA at Rs 457 per kg. It is also looking remote that Copper can now breach Rs 
457 and 454 per kg in medium term considering the bounce this commodity has faced 
nearing to those levels

MCX Crude Oil jumped by almost 2% in a single day on the back of renewed buying 
interest. RSI near to the selling mark at 44 on Monday from where it jumped to 56, 
Crude Oil prices recovered to Rs 5922 per barrel, up 1.88%. Opportunities are building p 59 p , p pp g
in Crude Oil for buying considering favorable risk-reward ratio. The prices are expected 
to reach Rs 5990 and 6010 per barrel if bottom fishing continues., Whereas 5850 holds a
Very good support for the day 
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GOLD 29148 29055 29316 29391 SELL @  29301 S/L ABVE 
29355   T/P   29100

SILVER 44107 43734 44885 45290 SELL @ 44691 S/L ABV 
44899   T/P  43800

COPPER 456.50 451.80 464 466.70 SELL @ 462.30 S/L ABVE 
464.40  T/P 455 

ZINC 128.05 126.30 130.70 131.65 SELL @ 131.10 S/L ABV  
131.80  T/P 128

LEAD 134.30 132.50 137.20 138.40 BUY  @ 135.15  S/L 
BELOW 134 T/P 138

ALUMINIU
M

108.35 107.40 110 110.70 BUY @ 108.80 S/L 
BELOW 108.20 T/P 
110.40

NICKEL 896 879.80 920.50 928.90 SELL @ 915 S/L ABV 921  
T/P  890

CRUDEOI
L

5829 5736 5981 6040 SELL @ 5964 S/L ABVE 
5984 T/P 5855

NGAS 266 258.90 278.10 282.90 SELL @ 278.70  S/L 
ABVE 281  T/P 271

$SPOT
GOLD

1232 1223 1252.70 1264.60 SELL @ 1244 S/L ABVE 
1253 T/P 1230

$SPOT
SILVER

19.57 19.27 20.25 20.63 SELL @ 19.95 S/L ABVE 
20.25   T/P 19.30

$CRUDEO
IL  NYMEX

94.09 92.96 95.90 96.58 SELL @ 96.10 S/L ABVE 
96.60  T/P 94.50
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