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IMPORTANT EVENTS  SO FAR …… 

Gold Post Sharp Gains, Hits 6-Week High, as Bulls Gain 
Technical MomentumTechnical Momentum

Gold prices ended the U.S. day session sharply higher and hit a six-week high Thursday. 
The rally was fueled by short covering and technical buying, including pre-placed buy stop 
orders being triggered. The U.S. dollar Index traded solidly lower Thursday, and that was 
also a bullish daily "outside market" force working in the gold and silver bulls' favor.
There were also unconfirmed news reports India's government is considering lifting at 
least part of its gold import duties on its citizens. Indian citizens are major gold consumers, 
but the  ha e been squelched on their gold bu ing the past ear due to the higher duties but they have been squelched on their gold buying the past year due to the higher duties 
imposed by the Indian government. Febraury gold was last up $25.80 at $1,264.50 an 
ounce. Spot gold was last quoted up $28.10 at $1265.50. March Comex Silver last traded 
up $0.246 at $20.085 an ounce.
It’s no coincidence that weakness in the World Stock markets, led by solid losses in the 
U.S. stock indexes, helped to boost the gold market Thursday. Importantly, if more air 
starts to come out of the highly inflated stock market balloon, gold prices will continue to 
appreciate as investor money cycles out of paper assets and into hard assets.appreciate as investor money cycles out of paper assets and into hard assets.
Some weaker U.S. economic data Thursday also was friendly to the precious metals bulls, 
as it suggests the U.S. Federal Reserve may have to back off on its tapering of its monthly 
bond-buying program, also known as quantitative easing. The weaker U.S. data also helped 
to sink the U.S. dollar index.

In overnight news, China’s flash purchasing managers index (PMI) fell to 49.6 in January 
from 50.5 in December—the lowest reading in six months. A PMI reading below 50.0 
suggests contraction in the manufacturing sector  This news pressured Asian stock markets 

.

suggests contraction in the manufacturing sector. This news pressured Asian stock markets 
and to a lesser degree European stocks. The weaker data is also a bearish underlying factor 
for the raw commodity sector, as China is the world’s largest consumer of metals and other 
raw commodities.
Meantime, the data firm Markit on Thursday reported the European Union’s preliminary 
PMI came in at 53.2 in January from 52.1 in December—the best reading in two and one-
half years. This latest economic data from the EU corroborates other recent data that 
suggests the bloc has pulled out of economic recession. Thursday’s report also hints the 
European Central Bank will not have to implement additional monetary stimulus 
measures.
The London P.M. gold fix is $1,263.00 versus the P.M. fixing of $1,241.00.
Technically, Febraury gold Futures prices closed nearer the session high, hit a fresh six-
week high and scored a big and bullish “outside day” up on the daily bar chart Thursday. 
The gold bulls gained fresh upside technical momentum Thursday, to begin to suggest that 
a market low is in place. A three-week-old uptrend on the daily bar chart was re-

t bli h d Th d  Th  ld b ll ’ t id  t  i  b k t bj ti  i  t  established Thursday. The gold bulls’ next upside near-term price breakout objective is to 
produce a close above solid technical resistance at $1,300.00. Bears' next near-term 
downside breakout price objective is closing prices below solid technical support at today’s
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Low of $1,230.80. First resistance is seen at the December high of $1,267.50 and then at 
$1,275.00. First support is seen at $1,255.30 and then at $1,250.00

 

75 pp 55 3 5

March Silver Futures prices closed near mid-range Thursday and were supported by the weaker 
U.S. dollar index. Short covering was featured. Silver bears still have the overall near-term 
technical advantage. Silver bulls’ next upside price breakout objective is closing prices above 
solid technical resistance at the January high of $20.67 an ounce. The next downside price 
breakout objective for the bears is closing prices below solid technical support at the January low 
of $19.31. First resistance is seen at Thursday’s high of $20.31 and then at this week’s high of . of $19.31. First resistance is seen at Thursday s high of $20.31 and then at this week s high of 
$20.435. Next support is seen at Thursday’s low of $19.645 and then at $19.50.

March N.Y. copper closed down 490 points at 328.80 cents Thursday. Prices closed nearer the 
session low and hit a four-week low. Weak Chinese economic data helped to sink the copper 
market Thursday. Copper bears now have the slight overall near-term technical advantage. 
Copper bulls' next upside breakout objective is pushing and closing prices above solid 
technical resistance at this week’s high of 335 80 cents  The next downside price breakout technical resistance at this week s high of 335.80 cents. The next downside price breakout 
objective for the bears is closing prices below solid technical support at 325.00 cents. First 
resistance is seen at 330.00 cents and then at 332.50 cents. First support is seen at Thursday’s 
low of 327.65 cents and then at 326.00 cents.

Crudeoil jumps as cold weather triggers demand

Crudeoil prices soared as very colder weather in the US has raised expectation of higher oil 
i  hil  i   h l d b  h  d li  i  di ill  i  l  k  consumption. Meanwhile, prices were helped by the decline in distillates inventory last week, 

shrugging off gains in crude and gasoline stockpiles. The front-month contract for WTI crude 
oil jumped to a 3-week high of 96.89 before settling at 96.73, up +1.83%, while the Brent 
crude contract gained +1.44% during the day. Yet, headline news was dominated by central 
bank meetings with the BOJ and BOC keeping their monetary stances unchanged and the 
BOE minutes showing policymakers would unlikely hike interest rates although the 
unemployment rate would soon reach the threshold.
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GOLD 29083 28812 29507 29660 SELL @  29472  S/L ABVE 
29530   T/P   29180

SILVER 44288 43666 45356 45802 SELL @ 45204 S/L ABV 
45400   T/P  44450

COPPER 451 448 457.50 461.20 SELL @ 455.20 S/L ABVE 
457.60  T/P 450/448

ZINC 125.90 125 128.15 129.55 SELL @ 127.50 S/L ABVE 
128.40   T/P 125

LEAD 131.95 131 134.60 136.30 SELL @ 134 S/L ABVE 
134.80 T/P 132/131

ALUMINIU
M

106.95 106 108.15 108.80 SELL @ 108 S/L ABVE 
108.50 T/P 106.50

NICKEL 893 881 916 926 SELL @ 915 S/L ABV 921  
T/P  890

CRUDEOI
L

6034 5967 6138 6175 BUY @  6072 S/L BELOW 
6040 T/P 6150

NGAS 289 283 305 313.50 BUY @ 298 S/L BELOW 
294  T/P 310 

$SPOT
GOLD

1241 1218 1275 1287 SELL @ 1263.30 S/L 
ABVE 1271 T/P 1240

$SPOT
SILVER

19.65 19.27 20.35 20.68 SELL @ 20.31 S/L ABVE 
20.47   T/P 19.70

$CRUDEO
IL  NYMEX

96.56 95.77 97.99 98.63 BUY @ 97 S/L BELOW 
96.50 T/P 98
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