
 

 

                                                                                                                  

                                                            
 

 

 

 

 

Forex 

USDINR 62.4600 62.4850 62.3450 

EURINR 70.8425 71.0950 70.7250 

GBPINR 96.5625 96.9025 96.5075 

JPYINR 52.5500 52.6275 52.4275 
 

 

 

 

International 

Gold 1204.5 1211.7 1201

Silver 16.423 16.748 16.413

Copper 2.639 2.649 2.617

Crude 49.23 51.22 48.49

N Gas 2.907 2.947 2.832

B Crude 58.700 62.100 58.420
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low 

Metals & Energies 

Gold 26079 26319 26079 

Silver 36200 36829 36200 

Copper 361.5 364.25 359.75 

Nickel 891 895 879.5 

Lead 109.7 109.9 107.4 

Zinc 128.75 129.25 126.6 

Aluminium 111.85 112.2 110.4 

Crude 3100 3135 3030 

Natural Gas 183.6 183.9 176.7 
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 62.3800 62.2275 62.2825 62.3350 62.5075 62.6325

 70.7875 70.6150 70.6800 70.7225 70.9350 71.0400

 96.6675 96.5225 96.5700 96.6025 96.8050 96.9000

 52.4825 52.3100 52.3650 52.4275 52.6000 52.7150

1201 1205.4  USD Index 94.430 94.470

16.413 16.553  EURUSD 1.1340 1.1388

2.617 2.644  GBPUSD 1.5457 1.5539

48.49 50.91  USDCNY 6.2551 6.2595

2.832 2.875  USDCHF 0.9503 0.9508

58.420 61.900  USDINR 62.2410 62.2410

Close S3 S2 S1 R1 R2 

 26123 25691 25840 25992 26323 26509

 36455 35348 35761 36133 36824 37315

 363.45 356.3 358.4 360.9 365.9 368.4

 880.8 842.7 857.1 869.4 892.1 904.9

 107.55 101.0 103.3 105.4 110.4 112.6

 126.85 120.1 122.4 124.6 129.0 131.5

 110.75 104.9 106.9 108.8 112.8 114.8

 3117 2958 3013 3066 3183 3242

 177.5 162.2 167.2 172.2 183.4 190.4
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62.6325 62.7675 Sell 

71.0400 71.2050 Sell 

96.9000 97.0550 Sell 

52.7150 52.8600 Sell 

94.470 94.170 94.240 

1.1388 1.1336 1.1364 

1.5539 1.5453 1.5527 

6.2595 6.2551 6.2595 

0.9508 0.9466 0.9490 

62.2410 61.8400 61.8840 

R3 Direction 

26509 26684 Sell 

37315 37828 Sell 

368.4 371.4 Buy 

904.9 914.2 Sell 

112.6 114.8 Sell 

131.5 133.6 Sell 

114.8 117.1 Sell 

3242 3300 Buy 

190.4 197.1 Buy 



 

 

                                                                                                                  

                                                            
 

Spread Update 

Expiry Price Basis 

Spot 26547   

Apr-15 26123 Spot to Active

Jun-15 26315 Spot to Next

Aug-15 27126 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 26059 26123 

Volume 17986 16298 

Open Interest 8417 8264 
 

Gold held a rally from a seven-week low after Chinese buyers returned 

the US. Bullion for immediate delivery traded at $1,207.30 an ounce at 8 am IST from $1,205 on Wednesday. Gold rose 0.4 perce

$1,190.52 on Feb. 24.Fed Chair Janet Yellen, testifying to a Senate committee on Tuesday, indicated that a change in guidance

timetable, helping U.S. stock gauges advance to a record. The Fed’s existing pledge to be “patient” on beginning to raise rates means an increase is unlikely for “at least the

couple” of meetings, she said. The dollar fell for a second day on Wednesday as Yellen testified before a House committee. Go

demand. The weaker U.S. dollar also provided support to gold and the precious metals complex. The Dollar Spot Index, a gauge 

extended losses on Wednesday and is down 0.3 percent this week. Gold typically trades counter to the dollar, while higher interest rates curb bullion’s appeal

gives returns only through price gains. Looking ahead in today’s we expect Mcx gold prices to trade with po

and expectations of import duty cut could trigger volatility by the end of the week and pull the prices down. Hence we advise

indicators supporting an upward move we expect to trade with positive bias in today’s trade.
 

 

Spread Update 

Expiry Price Basis 

Spot 36782   

Mar-15 36455 Spot to Active

May-15 36833 Spot to Next

Jul-15 37544 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 35974 36455 

Volume 30174 22239 

Open Interest 8431 6857 
 

 
 

 

Spread Update 

Expiry Price Basis 

Spot 363.55   

Feb-15 363.45 Spot to Active

Apr-15 365.5 Spot to Next

Jun-15 368.6 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 362.4 363.45 

Volume 56122 31287 

Open Interest 10209 9409 
 

Copper prices fell in the first half of the trade as china returned and economic data of largest m

slowdown will deepen in China,. While a preliminary purchasing managers’ index from HSBC Holdings Plc and Markit Economics po

February, a gauge for new export orders in the report dropped to the lowest since June 2013. Later in the day prices jumped amid signs 

Ltd., the world’s biggest mining company, announced plans to cut project spending to

currencies, boosting the appeal of commodities as alternative assets. The miners are starting to cut back, and that should be

in three months rose 2 percent to settle at $2.645 a metric ton on Nymex, the biggest gain since Feb. 12.Stockpiles tracked b

decline since May 28. Inventories rose to a 12-month high

delivery marginally down at 2.638$ in the early trade today at 8.15 am IST. Looking ahead in today’s trade we expect we expec

traders to stay long in February prices with stop below 359 targeting 370.
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Gold 

Spread 

  

Spot to Active -424 

Spot to Next -232 

 579 

Change 

64 

-1688 

-153 

week low after Chinese buyers returned from a week-long holiday and investors assessed the outlook for the Federal Reserve raising interest rates in 

the US. Bullion for immediate delivery traded at $1,207.30 an ounce at 8 am IST from $1,205 on Wednesday. Gold rose 0.4 percent yesterday, rebound

$1,190.52 on Feb. 24.Fed Chair Janet Yellen, testifying to a Senate committee on Tuesday, indicated that a change in guidance on borrowing costs won’t lock policy makers into a 

record. The Fed’s existing pledge to be “patient” on beginning to raise rates means an increase is unlikely for “at least the

couple” of meetings, she said. The dollar fell for a second day on Wednesday as Yellen testified before a House committee. Gold rose modestly with the pickup in Chinese physical 

demand. The weaker U.S. dollar also provided support to gold and the precious metals complex. The Dollar Spot Index, a gauge of the U.S. currency against 10 major peers, 

is down 0.3 percent this week. Gold typically trades counter to the dollar, while higher interest rates curb bullion’s appeal

gives returns only through price gains. Looking ahead in today’s we expect Mcx gold prices to trade with positive bias however we expect back home with Union Budget on Saturday 

and expectations of import duty cut could trigger volatility by the end of the week and pull the prices down. Hence we advise traders to wait for confirmation however as technical 

tors supporting an upward move we expect to trade with positive bias in today’s trade. 

Silver 

Spread 

  

Spot to Active -327 

Spot to Next 51 

 762 

Change 

481 

-7935 

-1574 

Copper 

Spread 

  

Spot to Active -0.1 

Spot to Next 1.95 

 5.05 

Change 

1.05 

-24835 

-800 

Copper prices fell in the first half of the trade as china returned and economic data of largest metals consumer gain in manufacturing failed to quell concern that an economic 

slowdown will deepen in China,. While a preliminary purchasing managers’ index from HSBC Holdings Plc and Markit Economics pointed to expansion at Chinese factories in 

a gauge for new export orders in the report dropped to the lowest since June 2013. Later in the day prices jumped amid signs that global supplies will tighten.BHP Billiton 

Ltd., the world’s biggest mining company, announced plans to cut project spending to the lowest since 2010. Copper also rose as the dollar fell 0.2 percent against a basket of 10 

currencies, boosting the appeal of commodities as alternative assets. The miners are starting to cut back, and that should be supportive for copper down the road

in three months rose 2 percent to settle at $2.645 a metric ton on Nymex, the biggest gain since Feb. 12.Stockpiles tracked by the LME fell 1.4 percent to 295,500 tons, the biggest 

month high. We are seeing the first signs of stronger fundamentals that could support a recovery in prices. Copper futures for May 

delivery marginally down at 2.638$ in the early trade today at 8.15 am IST. Looking ahead in today’s trade we expect we expect prices to trade with a positive bias and advise 

traders to stay long in February prices with stop below 359 targeting 370. 
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Spread Update 

Expiry Price Basis 

Spot 109.35   

Feb-15 107.55 Spot to Active

Mar-15 109.05 Spot to Next

Apr-15 111 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 109.2 107.55 

Volume 8224 8960 

Open Interest 3631 4073 
 

 
 

 

 

Spread Update 

Expiry Price Basis 

Spot 127.5   

Feb-15 126.85 Spot to Active

Mar-15 127.6 Spot to Next

Apr-15 128.65 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 128.2 126.85 

Volume 10085 12489 

Open Interest 2723 2325 
 

 
 

 

 

 

Spread Update 

Expiry Price Basis 

Spot 3069   

Mar-15 3117 Spot to Active

Apr-15 3231 Spot to Next

May-15 3328 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 3122 3117 

Volume 165953 167582 

Open Interest 26919 27821 
 

Oil prices moved higher on Wednesday as Saudi Arabia's oil minister calmed markets with reassuring comments on global oil demand and U.S. data indicated that oil supply in the

nation reached its highest level ever. On the New York Mercantile Exchange, WTI crude oil for April delivery gained $1.59 or 

Thursday morning crude lost 36 cents to trade at $50.66 at 8.20 am IST.The U.S. Energy Information Administration said in its

8.4 million barrels last week. The increase more than doubled its forecasts of a 4.0 million barrel weekly spike the highest level in over a year. I

domestic crude production rose by 5,000 barrels to 9.285 million barrels per day. The daily total i

being spurred in part by a host of refinery strikes throughout the nation that reportedly continue to gain momentum. The pric

told reporters on Wednesday that oil markets have settled down after a prolonged period of volatility late last year. It mark

Saudi Arabia would not abandon its oil pricing strategy even i

and we advise traders to wait for further confirmation and advised not to take any positions. 
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Lead 

Spread 

  

Spot to Active -1.8 

Spot to Next -0.3 

 1.65 

Change 

-1.65 

736 

442 

Zinc 

Spread 

  

Spot to Active -0.65 

Spot to Next 0.1 

 1.15 

Change 

-1.35 

2404 

-398 

Crude 

Spread 

  

Spot to Active 48 

Spot to Next 162 

 259 

Change 

-5 

1629 

902 

ia's oil minister calmed markets with reassuring comments on global oil demand and U.S. data indicated that oil supply in the

nation reached its highest level ever. On the New York Mercantile Exchange, WTI crude oil for April delivery gained $1.59 or 3.23 % to settle $50.87. The gain reversed mild losses on 

Thursday morning crude lost 36 cents to trade at $50.66 at 8.20 am IST.The U.S. Energy Information Administration said in its weekly report that U.S. crude oil inventories rose by 

t week. The increase more than doubled its forecasts of a 4.0 million barrel weekly spike the highest level in over a year. I

domestic crude production rose by 5,000 barrels to 9.285 million barrels per day. The daily total is the highest in the United States in more than 30 years. The production increase is 

being spurred in part by a host of refinery strikes throughout the nation that reportedly continue to gain momentum. The prices surged after Saudi Arabian oil minister Ali

told reporters on Wednesday that oil markets have settled down after a prolonged period of volatility late last year. It marked the minister's first public comments since he said that 

Saudi Arabia would not abandon its oil pricing strategy even if brent oil dropped to $20 a barrel. Looking ahead in today’s trade we expect prices to trade in the ranges of 3160

and we advise traders to wait for further confirmation and advised not to take any positions.  
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Date Time (IST) Zone Data

26-02-2015 12:30pm EUR GfK German Consumer Climat

26-02-2015 2:25pm EUR German Unemployment Change

26-02-2015 7:00pm USD CPI m/m

26-02-2015 7:00pm USD Core CPI m/m

26-02-2015 7:00pm USD Unemployment Claims

26-02-2015 7:00pm USD Core Durable Goods

26-02-2015 9:00pm USD Natural Gas Storage
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Economic Calendar 

Data Forecast

GfK German Consumer Climate 9.6 

German Unemployment Change -10K 

CPI m/m -0.60% 

Core CPI m/m 0.10% 

Unemployment Claims 285K 

Core Durable Goods Orders m/m 0.60% 

Natural Gas Storage  -241Bcf
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Forecast Previous 

9.3 

-9K 

 -0.40% 

0.00% 

283K 

-0.80% 

241Bcf -111Bcf 


