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IMPORTANT EVENTS  SO FAR …… 

.
$ Gold Ends Steady-Firmer on Tepid Short Covering and Bargain 
Hunting

Gold prices ended a featureless U.S. day session steady to slightly higher Tuesday, on some 
mild short covering and bargain hunting after falling to a four-week low overnight. Gold 
bears still have the slight near-term technical advantage. April gold was last up $0.40 at 
$1,311.60 an ounce. Spot gold was last quoted up $2.30 at $1,312.40. May Comex silver last 
traded down $0.087 at $19.985 an ounce.
The metals markets got very little direction Tuesday from U.S. economic data that included 
the S&P/Case-Shiller home price index, the monthly house price index, new residential 
sales, the consumer confidence index, and the Richmond Fed business survey. The data was a 
mixed bag, regarding consensus forecasts.
In overnight news, the German Ifo business confidence index weakened in March, in part due 
to the crisis in Ukraine. The Ifo index came in at 110.7 in March versus 111.3 in February. 
Forecasts were for a reading of 108 0 in MarchForecasts were for a reading of 108.0 in March.
The leaders of the world’s largest economies (formerly called the G-8 and now called the G-7) 
moved on Tuesday to kick Russia out of the group. The action was not unexpected and had 
little market impact.
Traders are still buzzing about the downbeat manufacturing data from China on Monday, 
which continued a trend of weaker-than-expected economic data coming from the world’s 
second-largest economy. There is now talk in the market place that China economic officials 
may soon act to invigorate their economy with monetary stimulus.
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The London P.M. gold fixing was $1,313.50 versus the previous P.M. fixing of $1,310.75.
Technically, April gold futures prices closed near mid-range Tuesday and hit another four-
week low early on. Serious near-term chart damage has been inflicted recently. The bears 
have the slight near-term technical advantage. The gold bulls’ next upside near-term price 
breakout objective is to produce a close above solid technical resistance at $1,350.00. Bears' 
next near-term downside breakout price objective is closing prices below solid technical 
support at $1,300.00. First resistance is seen at Tuesday’s high of $1,318.00 and then at 
$  i   i    d ’  l  f $  d h   $

.

$1,325.00. First support is seen at Tuesday’s low of $1,306.00 and then at $1,300.00

It was again a weak session for MCX Gold with bears gripping the precious metal hard. The 
prices yet again corrected by almost 0.90% and ended the day at Rs 28898 per 10 grams. The 
extension of selling below Rs 29000 per 10 grams is also a break of double bottom formation. 
With this the prices have become very bearish with next targets of Rs 28650 per 10 grams. The 
targets for double bottom formation are calculated by the difference between the top and the 
bottom. The top for Gold was at Rs 30700 while the bottom was at Rs 29000, which means 
th t th  t t t ill b  h  l  t  R      H  id i  that the next target will be somewhere close to Rs 27100 per 10 grams. However, considering 
the RSI it is important to note that the stride towards Rs 27100 will be choppy and the counter 
can see sharp spikes near to Rs 29900 and 30000 per 10 grams in coming weeks.
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May silver Futures prices closed nearer the session low Tuesday and hit another six-
week low  Prices are in a four week old downtrend on the daily bar chart  The bears have the week low. Prices are in a four-week-old downtrend on the daily bar chart. The bears have the 
near-term technical advantage. Silver bulls’ next upside price breakout objective is closing 
prices above solid technical resistance at $21.00 an ounce. The next downside price breakout 
objective for the bears is closing prices below solid technical support at $19.00. First 
resistance is seen at this week’s high of $20.315 and then at $20.63. Next support is seen at 
Tuesday’s low of $19.905 and then at $19.50

May N Y  copper l d  8  i t  t  t  T d  P i  l d  th  May N.Y. copper closed up 585 points at 300.40 cents Tuesday. Prices closed nearer the 
session high and hit a two-week high on heavy short covering. Prices also saw a bullish upside 
“breakout” from a congestion area at lower price levels, which begins to suggest that a market 
bottom is now in place. Prices are still in a three-month-old downtrend on the daily bar chart 
and bears still have the overall near-term technical advantage. Copper bulls' next upside 
breakout objective is pushing and closing prices above solid technical resistance at 307.75 
cents. The next downside price breakout objective for the bears is closing prices below solid 
technical support at the March low of 287 70 cents  First resistance is seen at Tuesday’s high 

A trendline support of Rs 398 has emerged in Copper. The prices consolidated near to that level 
in most part of the day on Tuesday and managed to garner some gains as well in the process. 
Lower highs formation in Copper that has been taking place since the later part of February is 
showing signs of waning down. Though still far from the resistance of Rs 410 -413per kg, 
Copper looks to show some more gains in the coming trading sessions. The prices of April 

. technical support at the March low of 287.70 cents. First resistance is seen at Tuesday s high 
of 301.90 cents and then at 303.00 cents. First support is seen at 297.50 cents and then at 
295.00 cents

Copper looks to show some more gains in the coming trading sessions. The prices of April 
expiry closed at Rs 402.95 per kg, up 1.13%. On weekly charts, there can still be some more 
selling left in the prices that can take Copper towards Rs 393 per kg, which is also its double 
bottom support

MCX Crude Oil closed at Rs 6024 per barrel, down 1% on 25 March 2014. A falling channel in 
Crude Oil is in the making, with lower highs getting formed in the prices since last one week. 
Crude oil has a active support at Rs 5988 per barrel. It is also interesting to note that the 
retracement level of 50% is set at Rs 6094 per barrel  so the current prices are somewhere in 

.

retracement level of 50% is set at Rs 6094 per barrel, so the current prices are somewhere in 
between to this channel. The last two consecutive falls in Crude Oil has also seen pick up in the 
volumes. Crude Oil looks bearish when the moving average cross over is checked. The 25 day 
Simple Moving Average is about to cross its 50 day moving average from top, if it gets 
confirmed, it can prove to be a dead cross for the intraday charts.
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MCX  DAILY  TECHNICAL TABLE

S TREND TREND LL 
TREND

GOLD 28750 28610 29150 29404 SELL @ 29004 S/L ABVE 
29100   T/P  28700

SILVER 43250 42995 43964 44420 SELL @ 43800  S/L ABV 
44050  T/P  43200

COPPER 399.50 396 405.80 408.60 BUY @ 402.45 S/L 
BELOW 401 T/P 406.50

ZINC 118.30 117.60 120.40 121 SELL @ 121 S/L  ABV 
121.50  T/P 119

LEAD 123.80 123.30 125.10 125.90 SELL@ 126 S/L ABV 
126.70 T/P 124

ALUMINIU
M

102.70 102 104 104.70 BUY @ 103.40 S/L 
BELOW 102.60 T/P 105

NICKEL 962 955 982.35 995 SELL @ 975.30 S/L ABV  
982  T/P  955

CRUDEOI
L

5980 5937 6080 6137 SELL @ 6045 S/L ABV 
6080   T/P  5980

NGAS 260.70 256 268.45 271.35 BUY @ 260 S/L BELOW 
258  T/P  273

$SPOT
GOLD

1305 1299 1317 1323 SELL @ 1320 S/L ABVE 
1325   T/P 1305

$SPOT
SILVER

19.79 19.66 20.13 20.33 SELL @ 20.22 S/L ABV 
20.35  T/P   19.80

$CRUDEO
IL  NYMEX

98.55 97.98 99.48 99.84 SELL @ 99.42  S/L ABV 
100  T/P  98



CONTACT US :
TICKERQUBE COMMODITIES PVT LTDQ
TICKERQUBE COMMODITIES RESEARCH
Care.commodity @ tickerqube.com

Disclaimer: This publication has been solely prepared for the information purpose and does not
constitute asolicitation to any person to buy or sell a security/ commodity. While the information
contained therein has been obtained from sources believed reliable investors are advised to satisfy
themselves before making any investments. TICKER QUBE COMMODITIES PVT Ltd. does not
bear any responsibility for authentication of the information contained in the reports and
consequently is not liable for any decision taken based on the same Further Ticker Qubeconsequently is not liable for any decision taken based on the same. Further Ticker Qube
Research report only provides information updates and analysis. All opinions for buying and
selling ae available to investors when they are registered clients of Ticker Qube Investment
advisory services. As a matter of practice, (company) refrains from publishing any individual
names with its reports. As per SEBI requirements it is stated that, (Ticker Qube ), and/or
individuals thereof may have positions in securities/commodity referred herein and may make
purchases or sale while this report is in circulation.


