
 

 

                                                                                                                  

                                                            
 

 

 

 

 

Forex 

USDINR 63.4600 63.6100 63.4100 

EURINR 77.3325 77.6075 77.2100 

GBPINR 98.4725 98.9525 98.3825 

JPYINR 52.9000 52.9000 52.6775 

 

 

 

 

International 

Gold 
1175 1178.9 1175 

Silver 
15.762 15.852 15.762 

Copper 
2.847 2.86 2.847 

Crude 
55.87 56.05 55.73 

Natural 

Gas 
3.034 3.094 3.034 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low 

Metals & Energies 

Gold 26587 26670 26555 

Silver 36360 36599 36319 

Copper 405.95 407.35 403.7 

Nickel 984.2 988.6 958.6 

Lead 117.7 118.45 116.9 

Zinc 137.55 138 136.85 

Aluminium 117.65 118.25 117.1 

Crude 3612 3647 3525 

Natural Gas 203.4 206 195.2 
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63.5675 63.4150 63.4700 63.5225 63.6950 63.8200

77.5350 77.3625 77.4275 77.4700 77.6825 77.7875

98.8725 98.7275 98.7750 98.8075 99.0100 99.1050

52.8225 52.6500 52.7050 52.7675 52.9400 53.0550

1177  USD Index 90.250 90.310

15.805  EURUSD 1.2194 1.2255

2.85  GBPUSD 1.5556 1.5567

55.92  USDCNY 6.2265 6.2318

3.092  USDCHF 0.9859 0.9868

Close S3 S2 S1 R1 R2 

26584 26138 26292 26449 26768 26939

36445 35280 35713 36104 36786 37248

404.2 397.6 399.5 401.8 406.5 408.8

961.1 926.8 939.9 951.0 972.1 984.6

118.1 112.2 114.3 116.2 120.5 122.2

137.3 132.7 134.3 135.8 138.5 140.1

117.25 113.1 114.5 115.9 118.7 120.0

3550 3409 3459 3505 3606 3655

196.4 178.0 184.1 190.1 201.9 208.5
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63.8200 63.9550 Sell 

77.7875 77.9525 Sell 

99.1050 99.2600 Sell 

53.0550 53.2000 Sell 

90.310 90.080 90.220 

1.2255 1.2184 1.2223 

1.5567 1.5527 1.5538 

6.2318 6.2142 6.2153 

0.9868 0.9793 0.9844 

R3 Direction 

26939 27099 Neutral 

37248 37732 Neutral 

408.8 411.7 Neutral 

984.6 993.6 Sell 

122.2 124.0 Sell 

140.1 141.2 Sell 

120.0 121.6 Sell 

 3703 Neutral 

208.5 215.0 Sell 



 

 

                                                                                                                  

                                                            
 

Spread Update 

Expiry Price Basis 

Spot 26507   

Feb-15 26584 Spot to Active

Apr-15 26830 Spot to Next

Jun-15 27059 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 26625 26584 

Volume 11635 7128 

Open Interest 7459 7302 
 

Gold futures declined for the third straight day on Wednesday as gains in the U.S. economy bolstered the case for higher

dollar’s rally against a basket of 10 currencies to a five-year high and a surge in equitie

the first time since 1998. Jobless claims in the U.S. dropped to the fewest since early November, government data showed on W

and speculation about interest rates will keep gold depressed. . Fed officials last week dropped a pledge to keep borrowing c

replacing it with a promise to be “patient,” according to a statement Gold futures for February delivery fell 0.4 percent to close at $

currently trading 11 cents higher at 1184.70 at 8.02 AM IST. Looking ahead in today’

Year and continue to remain the same for the next two weeks. Gold expected to open with gap up prices to gain in today’s sess

traders to stay away 
 

 

 

Spread Update 

Expiry Price Basis 

Spot 35999   

Mar-15 36445 Spot to Active

May-15 37072 Spot to Next

Jul-15 37890 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 36423 36445 

Volume 17791 9143 

Open Interest 8839 8754 
 

 
 

 

Spread Update 

Expiry Price Basis 

Spot 400.9   

Feb-15 404.2 Spot to Active

Apr-15 408.1 Spot to Next

Jun-15 414.15 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 406.3 404.2 

Volume 19611 14153 

Open Interest 9447 9923 
 

Copper futures unchanged for a second day on Wednesday as some investors slow trading toward the end of the year. Prices are 

annual loss. Markets in London and New York are closed in Yesterday on the note of Christmas. Price movements are seen limite

end period. Copper prices dropped in the early part of the week as th

year high versus a currency basket, supported by Commerce Department data revising third

outweighed the positive impact on copper of more stable oil prices and firmer equities. A stronger dollar makes dollar

prices was the demand picture in China, which consumes some 45 percent of the world's copper. With the formation of small bear candles in the daily charts suggest thin volume

during the year end and as prices currently trading marginally higher compared to Wednesdays close we expect prices to open m

volatile session. We advise traders to stay away in today’s session.
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Gold 

Spread 

  

Spot to Active 77 

Spot to Next 323 

 552 

Change 

-41 

-4507 

-157 

declined for the third straight day on Wednesday as gains in the U.S. economy bolstered the case for higher rates. Gold slumped last month to a four

year high and a surge in equities cut demand for the metal as a store of value. Bullion headed for a consecutive annual loss for 

the first time since 1998. Jobless claims in the U.S. dropped to the fewest since early November, government data showed on Wednesday. The

and speculation about interest rates will keep gold depressed. . Fed officials last week dropped a pledge to keep borrowing costs near zero percent for a “considerable time,” 

it with a promise to be “patient,” according to a statement Gold futures for February delivery fell 0.4 percent to close at $1,173.50 an ounce on the eve of Christmas and 

currently trading 11 cents higher at 1184.70 at 8.02 AM IST. Looking ahead in today’s trade we expect Market to remain volatile as trading expected to be very thin ahead of New 

Year and continue to remain the same for the next two weeks. Gold expected to open with gap up prices to gain in today’s session however the trend being bearish we

Silver 

Spread 

  

Spot to Active 446 

Spot to Next 1073 

 1891 

Change 

22 

-8648 

-85 

Copper 

Spread 

  

Spot to Active 3.3 

Spot to Next 7.2 

 13.25 

Change 

-2.1 

-5458 

476 

Copper futures unchanged for a second day on Wednesday as some investors slow trading toward the end of the year. Prices are down 13 percent this year, heading for a

annual loss. Markets in London and New York are closed in Yesterday on the note of Christmas. Price movements are seen limited these days because of tight liquidity near the year

end period. Copper prices dropped in the early part of the week as the dollar rallied and concerns over weak demand in top consumer China persisted. The dollar hit a near nine

year high versus a currency basket, supported by Commerce Department data revising third-quarter U.S. growth up to 5 percent, its quickest pace in 11

outweighed the positive impact on copper of more stable oil prices and firmer equities. A stronger dollar makes dollar-priced metals costlier for non

sumes some 45 percent of the world's copper. With the formation of small bear candles in the daily charts suggest thin volume

during the year end and as prices currently trading marginally higher compared to Wednesdays close we expect prices to open marginally higher and the volumes being thin expect a 

volatile session. We advise traders to stay away in today’s session. 
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rates. Gold slumped last month to a four-year low as the 

s cut demand for the metal as a store of value. Bullion headed for a consecutive annual loss for 

ednesday. The U.S. economy is on the right track, 

osts near zero percent for a “considerable time,” 

1,173.50 an ounce on the eve of Christmas and 

s trade we expect Market to remain volatile as trading expected to be very thin ahead of New 

ion however the trend being bearish we advise 

 

 

down 13 percent this year, heading for a second 

d these days because of tight liquidity near the year-

China persisted. The dollar hit a near nine-

quarter U.S. growth up to 5 percent, its quickest pace in 11 years. The dollar move 

priced metals costlier for non-U.S. investors. Also weighing on 

sumes some 45 percent of the world's copper. With the formation of small bear candles in the daily charts suggest thin volumes 

nally higher and the volumes being thin expect a 



 

 

                                                                                                                  

                                                            
 

Spread Update 

Expiry Price Basis 

Spot 117.25   

Dec-14 118.1 Spot to Active

Jan-15 119.3 Spot to Next

Feb-15 119.7 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 117.6 118.1 

Volume 7699 6392 

Open Interest 2470 2349 
 

 
 

 

 

Spread Update 

Expiry Price Basis 

Spot 136.55   

Dec-14 137.3 Spot to Active

Jan-15 137.5 Spot to Next

Feb-15 138.25 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 137.45 137.3 

Volume 8427 9288 

Open Interest 3470 2819 
 

 
 

 

 

Spread Update 

Expiry Price Basis 

Spot 3624   

Jan-15 3550 Spot to Active

Feb-15 3603 Spot to Next

Mar-15 3652 Spot to Far 

PVO Analysis 

 Prev Close Close 

Price 3609 3550 

Volume 159679 132562 

Open Interest 24192 24566 
 

Oil traded near $56 a barrel amid the most volatility in more than three years, as Saudi

West Texas Intermediate futures climbed as much as 0.7 percent after slumping 2.2 percent on Dec. 24 as markets closed for 

$80 a barrel for next year is sending a message that the government expects a rebound in prices. Oil is poised for its steepe

exacerbated by the U.S. pumping at the highest level in more than three decades and members of the Organization of Petroleum Exporting Countries resisting su

market share. Oil prices are “fair” at about $70 to $80 a barrel, according to Adel Abdul Mahdi, oil minister for

as much as 39 cents to $56.23 in electronic trading on the

with the Saudis budget and statements from other OPEC countries could induce correction supported by the technical indicators .As advised earlier tra

with stops below 3520 targeting 3700 and 4000 levels in the coming sessions and fresh longs to be init

induce further bearishness. 
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Lead 

Spread 

  

Spot to Active 0.85 

Spot to Next 2.05 

 2.45 

Change 

0.5 

-1307 

-121 

Zinc 

Spread 

  

Spot to Active 0.75 

Spot to Next 0.95 

 1.7 

Change 

-0.15 

861 

-651 

Crude 

Spread 

  

Spot to Active -74 

Spot to Next -21 

 28 

Change 

-59 

-27117 

374 

ility in more than three years, as Saudi was seen assuming a price of $80 for its 2015 budget in a sign of confidence in the market. 

West Texas Intermediate futures climbed as much as 0.7 percent after slumping 2.2 percent on Dec. 24 as markets closed for Christmas yesterday. Saudi Arabia’s assumption of oil at 

$80 a barrel for next year is sending a message that the government expects a rebound in prices. Oil is poised for its steepest annual decline since 2008 amid a glut of supply 

at the highest level in more than three decades and members of the Organization of Petroleum Exporting Countries resisting su

are “fair” at about $70 to $80 a barrel, according to Adel Abdul Mahdi, oil minister for Iraq, OPEC’s second-biggest producer.WTI for February delivery rose 

s much as 39 cents to $56.23 in electronic trading on the New York Mercantile Exchange, and was at $56.11 at 8:17 am IST. . Looking ahead we expect prices to rise in today’s trade 

nd statements from other OPEC countries could induce correction supported by the technical indicators .As advised earlier tra

with stops below 3520 targeting 3700 and 4000 levels in the coming sessions and fresh longs to be initiated only after the daily close above 3710 however any close below 3480 can 
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was seen assuming a price of $80 for its 2015 budget in a sign of confidence in the market. 

Christmas yesterday. Saudi Arabia’s assumption of oil at 

st annual decline since 2008 amid a glut of supply 

at the highest level in more than three decades and members of the Organization of Petroleum Exporting Countries resisting supply cuts to defend 

biggest producer.WTI for February delivery rose 

Mercantile Exchange, and was at $56.11 at 8:17 am IST. . Looking ahead we expect prices to rise in today’s trade 

nd statements from other OPEC countries could induce correction supported by the technical indicators .As advised earlier traders can hold existing longs 

iated only after the daily close above 3710 however any close below 3480 can 



 

 

                                                                                                                  

                                                            
 

 

 

Date Time (IST) Zone Data
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Economic Calendar 

Data Forecast
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Forecast Previous 

 

 

 


