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IMPORTANT EVENTS  SO FAR …… 

Gold Ends Down on Stronger U.S. Dollar, Rebound in 
Stock Market

Gold prices ended the U.S. day session solidly lower Thursday, pressured by a sharp rise in the 
U.S. dollar index and by U.S. rebounding from recent selling pressure. April gold was last 
down $18.70 at $1,243.50 an ounce. Spot gold was last quoted down $24.40 at $1243.75. 
March Comex silver last traded down $0.427 at $19.125 an ounce.
World stock and financial markets calmed a bit Thursday amid the recent strains on some 
non-major world currencies. This took a bit of the luster away from the safe-haven gold 
market. However, it’s likely this matter will be back on the front burner of the market place 
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soon. This week’s FOMC meeting is out of the way and the continued $10 billion reduction in 
monthly bond-buying by the Fed was not unexpected and had little impact on most markets--
but is a bullish factor for the U.S. dollar index.
The HSBC China manufacturing final PMI reading for January came in at 49.5 versus 50.5 in 
December, it was reported Thursday. This latest figure follows the weaker China PMI number 
posted last week, which is partly attributed to the emerging currencies market turmoil. This 
report was also an underlying bearish factor for the raw commodity sector, as China is a world 
leading on raw commodity consumption.leading on raw commodity consumption.
In other overnight news, European Union’s Economic Sentiment Indicator report came in at 
100.9 in January from 100.4 in December. This is the highest ESI reading in 2.5 years. This 
report continues a trend of upbeat EU economic data that suggests the bloc is on the road to 
economic recovery, albeit slowly.
The Chinese Lunar New Year holiday has China on holiday for the next week. The world’s 
largest nation and second-largest economy being shut down for several days will likely make 
for subdued trading action in Asia during the Chinese holiday.
The London P.M. gold fix is $1,242.50 versus the P.M. fixing of $1,264.00.
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Technically, April gold futures bulls had gained some upside near-term technical 
momentum recently, but need to show fresh power soon to keep it. A four-week-old uptrend 
is still in place on the daily bar chart—but now just barely. The gold bulls’ next upside near-
term price breakout objective is to produce a close above technical resistance at this week’s 
high of $1,279.80. Bears' next near-term downside breakout price objective is closing prices 
below technical support at last week’s low of $1 230 80  First resistance is seen at $1 250 00 
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below technical support at last week s low of $1,230.80. First resistance is seen at $1,250.00 
and then at $1,260.00. First support is seen at the overnight low of $1,237.50 and then at 
$1,230.80. 
March Silver futures bears have the solid overall near-term technical advantage and gained 
more downside momentum Thursday as prices hit a fresh four-week low. Silver bulls’ next 
upside price breakout objective is closing prices above solid technical resistance at $20.00 
an ounce. The next downside price breakout objective for the bears is closing prices below 
solid technical support at the December low of $18.72. First resistance is seen at $19.31 and 
then at $19.50. Next support is seen at Thursday’s low of $18.97 and then at $18.72
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In MCX The volatile session in Gold continued to confuse traders. The benchmark Gold 
contract declined b  1 23% to close at Rs 29378 per 10 grams  This is after the prices tested a 

 

contract declined by 1.23% to close at Rs 29378 per 10 grams. This is after the prices tested a 
high of Rs 29820 per 10 grams. The broad range of Gold is now emerging at Rs 29850 and 
28500 per 10 grams. The high and low extremes showed a gap of almost Rs 500 per 10 grams 
on MCX. Closure for Gold above Rs 29900 is very important if the prices have to transform 
itself into a bullish pattern. COMEX Gold trades flat at $ 1242.9 per troy ounce. Traders must 
watch out for Gold moves today as prices can show heightened volatility on Friday's session.

MCX Copper closed below Rs 450 mark for the first time in one and half months. The
closure below Rs 450 and the breach of 200 day EMA set at Rs 447 is giving bearish signals
for the metal. The prices are expected to move towards Rs 443 per kg in coming days on
the formation of lower highs. The decline has come with high volumes and therefore it is
expected that the trend is towards taking short positions. Last night, MCX Copper closed at
Rs 447.05 per kg, down 1.3%. The prices are resisted at Rs 451 per kg. and support is at 442

. 

per kg On the weekly charts, Copper is looking bearish as this is the fifth consecutive week
where prices have closed in red. COMEX Copper was down by 0.1 cents when last checked
at $ 3.216 per pound
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MCX  DAILY  TECHNICAL TABLE

S TREND TREND LL 
TREND

GOLD 29214 29050 29681 29984 SELL @ 29508 S/L ABVE 
29600 T/P 29200/29060

SILVER 42716 42213 44087 44954 SELL @ 43620 S/L ABV 
43990   T/P  42500

COPPER 444.30 441.60 451.85 456.60 SELL @ 449.70 S/L ABVE 
452   T/P  442 

ZINC 122.35 121.55 124.30 125.45 SELL @ 123.90 S/L ABVE 
124.35  T/P 121

LEAD 129.45 127.65 133.80 136.35 SELL @ 132.45 S/L ABVE 
133.10  T/P  128

ALUMINIU
M

104.55 103.80 106.60 107.90 SELL @ 105.90 S/L ABVE 
106.65  T/P 104 

NICKEL 852 845 872 885 SELL @ 865.50 S/L ABVE 
873 T/P 845

CRUDEOI
L

6126 6096 6193 6229 SELL @ 6177 S/L ABVE 
6200 T/P  6130

NGAS 311 301.80 336.60 353 SELL @ 328.20 S/L ABV 
334   T/P 310/308 

$SPOT
GOLD

1231 1218 1262 1281 SELL @ 1246.20 S/L 
ABVE 1255 T/P 
1230/1225

$SPOT
SILVER

18.82 18.50 19.60 20.06 SELL @ 19.28 S/L ABVE 
19.40   T/P 18.60

$CRUDEO
IL  NYMEX

97.40 96.74 98.66 99.26 SELL @98.07 S/L ABVE 
98.70 T/P 97
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