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Disclaimer 

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or 

completeness of any information, and is not responsible for errors of any kind though the information obtained from the sources, which is believed to be reliable. The information 

contained herein is strictly confidential and is meant for the intended recipients. Any alteration, transmission, photocopied distribution in part or in whole or reproduction of any form 

of the information without prior consent of Phoenix Research & consulting Solutions Pvt Ltd is prohibited. The information and data are derived from the source that are deemed to be 

reliable the above calls are based on the theory of Technical Analysis. Neither the company nor its employee is responsible for the trading Profit (es) & loss (es) arising due to the 

trader(s). The commodities and derivatives discussed and opinions expressed in this report may not be suitable for all investors falling under. 

 

 

 

 

 

Forex 

USDINR 62.1000 62.4850 62.0625 62.3875 61.0500 61.4700 61.9150 62.8175 63.2450 63.6825 Buy 

EURINR 77.0025 77.8925 76.8925 77.6750 75.8050 76.4025 77.0250 78.2200 78.7225 79.2850 Buy 

GBPINR 97.2150 98.3525 97.1075 97.7900 96.3675 96.8425 97.3325 98.2350 98.6375 99.1000 Neutral 

JPYINR 52.7925 53.1700 52.6200 52.8350 51.6750 52.0525 52.4750 53.2100 53.5825 53.9850 Sell 
 

 

 

 

International 

Gold 1200.7 1204.5 1163.9 1175.5  USD Index 88.440 88.520 87.560 88.410 

Silver 16.46 16.755 15.41 15.556  EURUSD 1.2376 1.2533 1.2357 1.2452 

Copper 3.039 3.046 2.844 2.846  GBPUSD 1.5657 1.5828 1.5612 1.5649 

Crude 76.62 77.02 65.69 66.15  USDCNY 6.1287 6.1490 6.1285 6.1432 

Natural Gas 4.199 4.529 4.075 4.088  USDCHF 0.9706 0.9734 0.9593 0.9657 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low Close S3 S2 S1 R1 R2 R3 Direction 

Metals & Energies 

Gold 26700 26955 26111 26172 25016 25406 25800 26461 26837 27201 Sell 

Silver 37105 37814 35255 35363 33335 34055 34734 35944 36546 37171 Sell 

Copper 420.3 421 398 398.4 377.90 385.10 391.70 405.10 411.20 417.80 Sell 

Nickel 1025.3 1039.9 997.6 1009.3 941.30 961.30 986.30 1028.80 1051.80 1075.80 Sell 

Lead 127.4 128.9 126.15 127.05 115.35 119.35 123.20 130.40 134.00 137.75 Sell 

Zinc 141.8 143.3 137.4 137.85 126.20 130.15 134.00 141.15 144.75 148.00 Sell 

Aluminium 127 129 125.55 125.85 114.25 118.15 122.00 129.30 132.65 135.30 Sell 

Crude 4725 4787 4192 4210 3941 4033 4122 4289 4372 4453 Sell 

Natural Gas 275.1 280.9 256.4 259.3 240.90 247.00 253.00 267.25 275.80 284.45 Neutral 
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Gold 

Spread Update 

Expiry Price Basis Spread 

Spot 
26140     

Feb-15 
26172 Spot to Active 32 

Apr-15 
26455 Spot to Next 315 

Jun-15 
26737 Spot to Far 597 

PVO Analysis 

 Prev Close Close Change 

Price 26771 26172 -599 

Volume 6296 23299 17003 

Open Interest 7563 7636 73 
 

 

The Reserve Bank of India on Nov. 28 unexpectedly removed rules requiring importers to sell 20 percent of their shipments to jewellers for re-export. The end of the regulation, 

which limited buying since its introduction in July last year, will return domestic demand to normal levels of about 800 metric tons to 900 tons annually, the Indian Bullion and 

Jewellers Association Ltd. estimates. Imports by India, which accounted for 25 percent of global demand in 2013, plunged after the government imposed curbs to narrow a 

record current-account deficit and stop a slump in the rupee. The government increased import taxes three times in 2013 to 10 percent and introduced the 80:20 rule. Gold for 

immediate delivery in London headed for a second year of declines after it lost its appeal as a hedge against inflation as oil prices slumped to a five-year low. The price fell as much 

as 2.1 percent to $1,142.88 an ounce today, the lowest in three weeks, after Swiss voters rejected a measure requiring the central bank to hold at least 20 percent of assets in gold. 

It traded at $1,150.60 at 8.21 a.m. IST. Gold posted a third monthly drop in November as the Federal Reserve ended a bond-buying program that failed to stoke inflation amid lower 

energy prices. Crude fell to the lowest price since 2010 as the Organization of Petroleum Exporting Countries took no action to ease an oversupply. Gold is on course for the first 

back-to-back annual drop since 2002 as the Fed moves closer to raising borrowing costs amid an improving U.S. economy, while other central banks add to stimulus. Looking ahead  

in today’s trade with the formation of strong bear candle in the daily chart posting one week lows suggest prices are heading south and we expect Spot gold to continue its 

downward trend and we expect this trend to post fresh lows in the coming sessions. 
 

 

 

Silver 

Spread Update 

Expiry Price Basis Spread 

Spot 
35678     

Mar-15 
35363 Spot to Active -315 

May-15 
36143 Spot to Next 465 

Jul-15 
35920 Spot to Far 242 

PVO Analysis 

 Prev Close Close Change 

Price 37038 35363 -1675 

Volume 12331 32673 20342 

Open Interest 4679 9593 4914 
 

 

 

 
 

 

Copper 

Spread Update 

Expiry Price Basis Spread 

Spot 
403.7     

Nov-14 
390.75 Spot to Active -12.95 

Feb-15 
398.4 Spot to Next -5.3 

Apr-15 
403.6 Spot to Far -0.1 

PVO Analysis 

 Prev Close Close Change 

Price 419.2 398.4 -20.8 

Volume 8512 53144 44632 

Open Interest 1516 14721 13205 
 

 

Copper futures slid to an eight-month low as a strike is set to end at the Antamina copper mine in Peru. Copper extended losses as oil fell.BHP Billiton Ltd. (BHP) and Glencore Plc’s 

copper and zinc mine in Peru will return to normal operations next week as a three-week strike ends, the operating company said in the last week. Antamina is the worlds sixth-

largest copper mine, according to the International Copper Study Group. Aluminum fell for a second day as Brent crude headed for the biggest weekly drop in three years after OPEC 

took no action to ease a global supply glut. Copper for delivery in three months on the London Metal Exchange fell as much as 1.2 percent to $6,481.25 a metric ton, the lowest since 

March 25, Prices fell 3.6 percent this week, heading to the biggest weekly loss since March. This year, the metal has fallen 13 percent. China cut benchmark interest rates in a bid to 

jumpstart the economy. China's central bank lowered the yield for a key short-term money rate for the fourth time this year, but copper failed to gain traction amid concerns that 

the measures were unlikely to spur an immediate market recovery. China consumes some 45 percent of the world's copper. With the formation of strong bear candle at the lows 

suggest prices can further come however a decrease in open interest hints us a caution. We advise traders to be on shorter side for the day. 
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Lead 

Spread Update 

Expiry Price Basis Spread 

Spot 
125.6     

Nov-14 
125.6 Spot to Active 0 

Dec-14 
127.05 Spot to Next 1.45 

Jan-15 
127.75 Spot to Far 2.15 

PVO Analysis 

 Prev Close Close Change 

Price 127.05 127.05 0 

Volume 1540 8882 7342 

Open Interest 373 1293 920 
 

 

 

 
 

 

 

Zinc 

Spread Update 

Expiry Price Basis Spread 

Spot 
138     

Nov-14 
138 Spot to Active 0 

Dec-14 
137.85 Spot to Next -0.15 

Jan-15 
138.45 Spot to Far 0.45 

PVO Analysis 

 Prev Close Close Change 

Price 141.7 137.85 -3.85 

Volume 3705 15936 12231 

Open Interest 1989 3411 1422 
 

 

 

 
 

 

 

Crude 

Spread Update 

Expiry Price Basis Spread 

Spot 
4559     

Dec-14 
4210 Spot to Active -349 

Jan-15 
4279 Spot to Next -280 

Feb-15 
4279 Spot to Far -280 

PVO Analysis 

 Prev Close Close Change 

Price 4697 4210 -487 

Volume 298748 680522 381774 

Open Interest 14797 18988 4191 
 

 

West Texas Intermediate fell below $65 a barrel to the lowest intraday level since July 2009 amid speculation that prices need to drop further before OPEC’s decision to maintain 

production slows U.S. shale supply. Futures lost as much as 3.1 percent in New York, while London-traded Brent slid 3.2 percent. Crude at this lower level is no guarantee of a 

significant decline in U.S. shale output, Iran’s Oil Minister Zanganeh’s said on Nov. 28. Iraq is considering spending cuts amid the price plunge, according to a cabinet statement. Oil 

has collapsed into a bear market as the U.S. pumps crude at the fastest rate in three decades even amid signs that global demand is slowing. The Organization of Petroleum 

Exporting Countries, which met last week in Vienna, resisted calls from members including Venezuela, Iran and Iraq to reduce its production target of 30 million barrels a day.WTI 

for January delivery fell as much as $2.05 to $64.10 a barrel in electronic trading on the New York Mercantile Exchange and was at $64.72 at 08.41 am IST. Most of OPEC’s 12 

members intended to cut 1.5 million barrels, or 5 percent, from their collective quota, with non-OPEC producers contributing an additional 500,000 barrels in reductions, according 

to Zanganeh’s account of the group’s meeting in the Austrian capital. Saudi Arabian Oil Minister Ali Al-Naimi cited the threat from U.S. shale as the main justification for keeping the 

same output limit. Looking ahead we expect WTI to slide further down to $62 and advice traders to hold on their existing shorts with stops above $66.20 and advise traders to be 

shorter side on any intraday pullback. 
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Economic Calendar 

Date Time (IST) Zone Data Forecast Previous 
1-Dec-2014  6:30am CNY Manufacturing PMI 50.5 50.8 

1-Dec-2014 7:15am CNY HSBC Final Manufacturing PMI 50 50 

1-Dec-2014 8:30pm USD ISM Manufacturing PMI 57.9 59 

2-Dec-2014 7:00pm USD Fed Chair Yellen Speaks     

3-Dec-2014 6:30am CNY Non-Manufacturing PMI   53.8 

3-Dec-2014 7:15am CNY HSBC Services PMI   52.9 

3-Dec-2014 3:30pm EUR Retail Sales m/m 0.60% -1.30% 

3-Dec-2014 6:45pm USD ADP Non-Farm Employment Change 223K 230K 

3-Dec-2014 7:00pm USD Revised Nonfarm Productivity q/q 2.20% 2.00% 

3-Dec-2014 8:30pm USD ISM Non-Manufacturing PMI 57.5 57.1 

3-Dec-2014 9:00pm USD Crude Oil Inventories   1.9M 

4-Dec-2014 6:15pm EUR Minimum Bid Rate 0.05% 0.05% 

4-Dec-2014 7:00pm EUR ECB Press Conference     

4-Dec-2014 7:00pm USD Unemployment Claims 297K 313K 

4-Dec-2014 9:00pm USD Natural Gas Storage   -162B 

5-Dec-2014 12:30pm EUR German Factory Orders m/m 0.60% 0.80% 

5-Dec-2014 7:00pm USD Non-Farm Employment Change 225K 214K 

5-Dec-2014 7:00pm USD Trade Balance -41.2B -43.0B 

5-Dec-2014 7:00pm USD Unemployment Rate 5.80% 5.80% 

5-Dec-2014 7:00pm USD Average Hourly Earnings m/m 0.20% 0.10% 

5-Dec-2014 8:30pm USD Factory Orders m/m -0.20% -0.60% 
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