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Disclaimer 

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or 

completeness of any information, and is not responsible for errors of any kind though the information obtained from the sources, which is believed to be reliable. The information 

contained herein is strictly confidential and is meant for the intended recipients. Any alteration, transmission, photocopied distribution in part or in whole or reproduction of any form 

of the information without prior consent of Phoenix Research & consulting Solutions Pvt Ltd is prohibited. The information and data are derived from the source that are deemed to be 

reliable the above calls are based on the theory of Technical Analysis. Neither the company nor its employee is responsible for the trading Profit (es) & loss (es) arising due to the 

trader(s). The commodities and derivatives discussed and opinions expressed in this report may not be suitable for all investors falling under. 

 

 

 

 

 

Forex 

USDINR 61.5200 61.8800 61.5200 61.6425 60.0125 60.5300 61.0725 62.1175 62.5900 63.0725 Sell 

EURINR 78.1800 78.5625 77.3850 77.5575 75.2900 76.0200 76.7750 78.1675 78.7350 79.3625 Sell 

GBPINR 99.0275 99.5200 98.4200 98.6525 97.0050 97.5550 98.1200 99.1575 99.6200 100.1425 Sell 

JPYINR 57.0400 57.3000 55.1425 55.1925 53.5300 54.0750 54.6650 55.7025 56.2100 56.7475 Sell 
 

 

 

 

International 

Gold 1230.6 1235.5 1160.5 1171.6  USD Index 85.800 87.250 85.250 87.020 

Silver 17.185 17.4 15.635 16.106  EURUSD 1.2681 1.2771 1.2484 1.2525 

Copper 3.044 3.114 3.026 3.047  GBPUSD 1.6097 1.6184 1.5941 1.5998 

Crude 81.27 82.88 79.44 80.54  USDCNY 6.1159 6.1170 6.1072 6.1127 

Natural Gas 3.644 3.955 3.62 3.873  USDCHF 0.9501 0.9664 0.9439 0.9630 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low Close S3 S2 S1 R1 R2 R3 Direction 

Metals & Energies 

Gold 27168 27270 25881 26135 25180 25503 25830 26424 26800 27164 Sell 

Silver 38070 38467 35123 35797 34174 34759 35303 36345 36914 37506 Sell 

Copper 411.6 422.55 411 414.7 396.90 403.20 408.90 421.80 428.30 435.30 Sell 

Nickel 920 995.6 907 966.9 880.90 906.90 937.90 998.40 1033.40 1069.40 Sell 

Lead 122.65 125.8 122.5 123.9 111.60 115.80 119.85 127.60 131.55 135.65 Sell 

Zinc 138.2 143.25 137.6 141.95 130.30 134.25 138.10 146.00 150.35 154.35 Neutral 

Aluminium 121.2 127.7 120.8 126.85 114.35 118.55 122.70 131.25 135.55 139.15 Neutral 

Crude 4975 5095 4898 4931 4683 4768 4850 5017 5107 5195 Sell 

Natural Gas 227.1 244 223.2 239.9 220.60 227.00 233.30 246.70 254.10 261.60 Buy 

WEEKLY COMMODITY REPORT:03-11-2014

Disclaimer: This publication has been solely prepared for the information purpose and does not
constitute a solicitation to any person to buy or sell a commodity. While the information
contained therein has been obtained from sources believed reliable investors are advised to satisfy
themselves before making any investments. TICKER QUBE COMMODITIES PVT Ltd. does not
bear any responsibility for authentication of the information contained in the reports and
consequently is not liable for any decision taken based on the same. Further Ticker Qube
Research report only provides information updates and analysis. All opinions for buying and
selling ae available to investors when they are registered clients of Ticker Qube Investment
advisory services. As a matter of practice, (company) refrains from publishing any individual
names with its reports. As per SEBI requirements it is stated that, (Ticker Qube ), and/or
individuals thereof may have positions in securities/commodity referred herein and may make
purchases or sale while this report is in circulation

Disclaimer: This publication has been solely prepared for the information purpose and does not
constitute a solicitation to any person to buy or sell a commodity. While the information
contained therein has been obtained from sources believed reliable investors are advised to satisfy
themselves before making any investments. TICKER QUBE COMMODITIES PVT Ltd. does not
bear any responsibility for authentication of the information contained in the reports and
consequently is not liable for any decision taken based on the same. Further Ticker Qube
Research report only provides information updates and analysis.

Disclaimer: This publication has been solely prepared for the information purpose and does not
constitute a solicitation to any person to buy or sell a commodity. While the information
contained therein has been obtained from sources believed reliable investors are advised to satisfy
themselves before making any investments. TICKER QUBE COMMODITIES PVT Ltd. does not
bear any responsibility for authentication of the information contained in the reports and
consequently is not liable for any decision taken based on the same. Further Ticker Qube
Research report only provides information updates and analysis. 



  Weekly Report 03-11-2014 

 

Disclaimer 

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or 

completeness of any information, and is not responsible for errors of any kind though the information obtained from the sources, which is believed to be reliable. The information 

contained herein is strictly confidential and is meant for the intended recipients. Any alteration, transmission, photocopied distribution in part or in whole or reproduction of any form 

of the information without prior consent of Phoenix Research & consulting Solutions Pvt Ltd is prohibited. The information and data are derived from the source that are deemed to be 

reliable the above calls are based on the theory of Technical Analysis. Neither the company nor its employee is responsible for the trading Profit (es) & loss (es) arising due to the 

trader(s). The commodities and derivatives discussed and opinions expressed in this report may not be suitable for all investors falling under. 

 

Gold 

Spread Update 

Expiry Price Basis Spread 

Spot 
25871     

Dec-14 
26135 Spot to Active 264 

Feb-15 
26314 Spot to Next 443 

Apr-15 
26354 Spot to Far 483 

PVO Analysis 

 Prev Close Close Change 

Price 27176 26135 -1041 

Volume 41096 75117 34021 

Open Interest 7200 8021 821 
 

 

Gold and silver slumped to the lowest since 2010 as the dollar strengthened after the Bank of Japan unexpectedly boosted stimulus and the Federal Reserve ended asset purchases 

this week. The Fed is weighing the timing of interest-rate increases as other central banks add to stimulus to bolster their economies. The Bank of Japan  raised its annual target for 

enlarging the monetary base to 80 trillion yen ($723 billion), up from 60 trillion to 70 trillion, sending the yen to a six-year low against the dollar. Gold erased the year’s advance 

after U.S. gross domestic product beat estimates. Japanese stimulus, the Fed decision to stop bond buying and dollar strength have made prices of gold to decline. Gold futures for 

December delivery fell 2.3 percent to $1,171.60 an ounce on the Comex in New York, after touching $1,160.50, the lowest for a most-active contract since July 2010. Gold dropped 

4.9 percent this week, the most since September 2013. The metal also declined 3.3 percent in October to post consecutive monthly losses for the first time this year. Prices have lost 

2.6 percent in 2014.Gold rose 70 percent from December 2008 to June 2011 as the Fed bought debt and held borrowing costs near zero percent. Prices slumped 28 percent last year, 

the most in three decades, on expectation that the central bank would scale back its bond-buying program that was put in place to fuel growth while failing to stoke inflation. The 

U.S. central bank, which has held its key rate at zero to 0.25 percent since 2008, this week, cited an improving job market in deciding to end bond buying, while maintaining a 

commitment to keep rates low for a considerable time. It also said inflation is running below its 2 percent target. Concern that gold demand may falter in the worlds tops two largest 

users’ china and India and collapse of crude oil prices pushing bullion in to bearish trend and chances of bullion dropping to $1,000 are increasing. We expect it to test the same after 

the close below 1180 in the earlier week and advise traders to be on shorter side. 
 

 

Silver 

Spread Update 

Expiry Price Basis Spread 

Spot 
35608     

Dec-14 
35797 Spot to Active 189 

Mar-15 
36522 Spot to Next 914 

May-15 
37054 Spot to Far 1446 

PVO Analysis 

 Prev Close Close Change 

Price 38074 35797 -2277 

Volume 74812 135324 60512 

Open Interest 19981 19484 -497 
 

 

 

 
 

 

Copper 

Spread Update 

Expiry Price Basis Spread 

Spot 
415     

Nov-14 
414.7 Spot to Active -0.3 

Feb-15 
420.2 Spot to Next 5.2 

Apr-15 
426.7 Spot to Far 11.7 

PVO Analysis 

 Prev Close Close Change 

Price 412.3 414.7 2.4 

Volume 89736 117382 27646 

Open Interest 11179 9178 -2001 
 

 

Copper futures declined for the second straight day as workers called off a strike at Freeport-McMoRan Inc.’s site in Indonesia, the world’s second-largest mine for the metal. 

Employees had planned to stop work at Grasberg for one month starting Nov. 6 over safety issues, helping push copper prices to a five-week high on Oct. 29 as supply concerns 

mounted. Prices also fell as the dollar rose to the highest since 2010 against a basket of currencies, cutting the appeal of raw materials as alternative investments. Traders are 

relieved that there will be no strike, so we are seeing some weakness in prices further fuelled by dollar strength. The dollar reached the highest level since Oct. 6 against a 10-

currency basket today after the Federal Reserve announced an end to its bond-purchase program. Fed officials dismissed recent turmoil in global financial markets and focused on 

employment gains, while maintaining a commitment to keep borrowing costs low for a considerable time. The dollar has continued to appreciate, and this has probably supported 

some of the weakness in industrial metals. With the formation of bear candle closed below earlier sessions low suggest prices could move lower in today’s session as prices currently 

trading below Fridays close at 7.50 am IST. However the decrease in open interest in resuming its trend signals warning to the traders. We advise traders to be on shorter side with 

stops above Friday’s highs.  
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Lead 

Spread Update 

Expiry Price Basis Spread 

Spot 
123.7     

Oct-14 
123.9 Spot to Active 0.2 

Nov-14 
124.8 Spot to Next 1.1 

Dec-14 
125.65 Spot to Far 1.95 

PVO Analysis 

 Prev Close Close Change 

Price 122.6 123.9 1.3 

Volume 1260 12603 11343 

Open Interest 493 2354 1861 
 

 

 

 
 

 

 

Zinc 

Spread Update 

Expiry Price Basis Spread 

Spot 
143.4     

Oct-14 
141.95 Spot to Active -1.45 

Nov-14 
142.45 Spot to Next -0.95 

Dec-14 
144.05 Spot to Far 0.65 

PVO Analysis 

 Prev Close Close Change 

Price 138 141.95 3.95 

Volume 3774 19924 16150 

Open Interest 1379 5164 3785 
 

 

 

 
 

 

 

Crude 

Spread Update 

Expiry Price Basis Spread 

Spot 
4986     

Oct-14 
4931 Spot to Active -55 

Nov-14 
4985 Spot to Next -1 

Dec-14 
4985 Spot to Far -1 

PVO Analysis 

 Prev Close Close Change 

Price 4968 4931 -37 

Volume 349244 469518 120274 

Open Interest 18205 16191 -2014 
 

 

Brent crude capped a sixth weekly loss, the longest losing streak since 2002, as OPEC boosted production to a 14-month high amid a global surplus. West Texas Intermediate posted 

the biggest monthly drop in more than two years. Brent fell 9.3 percent this month, the biggest monthly decline since May 2012. Fears of a supply glut and slow economic conditions 

continue to weigh on the market and the bears are in control and the market continues to come under pressure.WTI for December delivery declined 58 cents, or 0.7 percent, to 

$80.54 a barrel on the New York Mercantile Exchange. Prices are down 12 percent this month and 0.6 percent this week. U.S. Crude output rose to a record 8.97 million barrels a day 

last week, according to EIA estimates that began in January 1983. The EIA’s monthly data, which goes back to 1920 and is based on data collected by state and federal agencies, 

shows production at the highest since 1986.Iraq’s oil minister told parliament yesterday that there is a “price war” among OPEC members because the market’s fundamentals have 

changed. Production from OPEC, which is responsible for about 40 percent of the world’s oil supply, was led higher by gains in Iraq, Saudi Arabia and Libya. Saudi Arabia, 

Iraq, Iran and Kuwait have cut their export prices this month, fuelling speculation that they’ll compete for market share. OPEC ministers are scheduled to meet on Nov. 27 in Vienna 

to discuss their output target of 30 million barrels a day. With the formation of small bear candle in the daily chart suggest prices are heading towards support levels of $79.50. 

Looking ahead prices are expected to trade sideways and advice traders to stay away till the close above $83.20 or below $ 79.50 however the trend remains bearish.  
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Economic Calendar 

Date Time (IST) Zone Data Forecast Previous 
27-10-2014 7:30pm USD Pending Home Sales m/m 1.10% -1.00% 

28-10-2014 6:00pm USD Core Durable Goods Orders m/m 0.50% 0.40% 

28-10-2014 6:00pm USD Durable Goods Orders m/m 0.40% -18.40% 

28-10-2014 7:30pm USD CB Consumer Confidence 87.4 86 

29-10-2014 8:00pm USD Crude Oil Inventories   7.1M 

29-10-2014 11:30pm USD FOMC Statement     

29-10-2014 11:30pm USD Federal Funds Rate <0.25% <0.25% 

30-10-2014 All Day EUR German Prelim CPI m/m -0.10% 0.00% 

30-10-2014 2:25pm EUR German Unemployment Change 4K 12K 

30-10-2014 6:00pm USD Advance GDP q/q 3.10% 4.60% 

30-10-2014 6:00pm USD Unemployment Claims 277K 283K 

30-10-2014 6:00pm USD Advance GDP Price Index q/q 2.00% 2.10% 

30-10-2014 6:30pm USD Fed Chair Yellen Speaks     

30-10-2014 8:00pm USD Natural Gas Storage   94B 

31-10-2014 12:30pm EUR German Retail Sales m/m -0.80% 2.50% 

31-10-2014 3:30pm EUR CPI Flash Estimate y/y 0.40% 0.30% 

31-10-2014 3:30pm EUR Core CPI Flash Estimate y/y 0.80% 0.80% 

31-10-2014 3:30pm EUR Unemployment Rate 11.50% 11.50% 

31-10-2014 6:00pm USD Core PCE Price Index m/m 0.10% 0.10% 

31-10-2014 6:00pm USD Employment Cost Index q/q 0.60% 0.70% 

31-10-2014 6:00pm USD Personal Spending m/m 0.20% 0.50% 

31-10-2014 7:15pm USD Chicago PMI 60.2 60.5 

31-10-2014 7:25pm USD Revised UoM Consumer Sentiment 86.4 86.4 
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