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Disclaimer 

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or 

completeness of any information, and is not responsible for errors of any kind though the information obtained from the sources, which is believed to be reliable. The information 

contained herein is strictly confidential and is meant for the intended recipients. Any alteration, transmission, photocopied distribution in part or in whole or reproduction of any form 

of the information without prior consent of Phoenix Research & consulting Solutions Pvt Ltd is prohibited. The information and data are derived from the source that are deemed to be 

reliable the above calls are based on the theory of Technical Analysis. Neither the company nor its employee is responsible for the trading Profit (es) & loss (es) arising due to the 

trader(s). The commodities and derivatives discussed and opinions expressed in this report may not be suitable for all investors falling under. 

 

 

 

 

 

Forex 

USDINR 62.4800 62.6175 62.0000 62.0950 60.9300 61.2925 61.6800 62.4025 62.7075 63.0225 Sell 

EURINR 77.7025 77.9300 76.4900 76.7450 74.4400 75.1825 75.9500 77.3225 77.8575 78.4525 Sell 

GBPINR 97.6825 99.9400 97.0550 97.4075 94.7025 95.6050 96.5225 98.1150 98.7800 99.5050 Sell 

JPYINR 52.6925 52.9750 51.5575 51.6000 49.6450 50.2875 50.9750 52.1375 52.6725 53.2375 Sell 
 

 

 

 

International 

Gold 1159.4 1221 1141.7 1190.4  USD Index 88.370 89.500 87.810 89.360 

Silver 15.39 16.81 14.155 16.258  EURUSD 1.2455 1.2507 1.2271 1.2286 

Copper 2.845 2.939 2.777 2.902  GBPUSD 1.5657 1.5828 1.5612 1.5649 

Crude 66 69.54 63.72 65.84  USDCNY 6.1429 6.1556 6.1429 6.1502 

Natural Gas 3.975 4.041 3.638 3.802  USDCHF 0.9657 0.9801 0.9613 0.9785 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low Close S3 S2 S1 R1 R2 R3 Direction 

Metals & Energies 

Gold 26075 27030 25526 26357 25464 25766 26073 26628 26987 27333 Sell 

Silver 34498 37846 33832 36699 34604 35346 36048 37453 38227 39025 Sell 

Copper 396.10 407.00 390.40 403.40 383.3 390.4 396.8 410.8 417.6 424.9 Sell 

Nickel 1005.00 1066.30 988.10 1039.30 977.2 995.2 1018.3 1060.4 1085.0 1110.6 Sell 

Lead 126.45 128.40 125.15 126.20 115.0 118.8 122.5 129.8 133.7 137.7 Sell 

Zinc 137.30 139.70 135.80 138.70 126.9 130.9 134.8 142.7 147.0 150.9 Sell 

Aluminium 125.50 126.30 120.85 122.40 109.7 114.0 118.2 126.5 130.5 133.7 Sell 

Crude 4185 4318 3982 4120 3828 3927 4024 4220 4325 4427 Sell 

Natural Gas 256.20 256.20 226.10 236.90 208.2 217.8 227.2 247.6 259.0 270.4 Sell 
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Gold 

Spread Update 

Expiry Price Basis Spread 

Spot 
26348     

Feb-15 
26357 Spot to Active 9 

Apr-15 
26507 Spot to Next 159 

Jun-15 
26921 Spot to Far 573 

PVO Analysis 

 Prev Close Close Change 

Price 26172 26357 185 

Volume 23299 100651 77352 

Open Interest 7636 7913 277 
 

 

Gold futures gained in the last week after sliding in the earlier week. Gold futures started off the week with a negative note as RBI unexpectedly removed rules requiring importers 

to sell 20 percent of their shipments to jewelers for re-export. The end of the regulation, which limited buying since its introduction in July last year, will return domestic demand to 

normal levels of about 800 metric tons to 900 tons annually, the Indian Bullion and Jewelers Association Ltd. By the end of the first trading day the metal rallied $1,221.43, the 

highest level since Oct. 30, from a three-week low of $1,142.88 as some investors ended bets on lower prices. Gold retreated after the biggest one-day rally in more than a year as 

investors weighed the outlook for a stronger dollar against a rebound in oil prices. With the key economic indicators for the rest of the week released positive to the US dollar and 

the European Central Bank said it wouldn’t consider adding to bullion purchases.  The ECB discussed buying all assets except the metal as it plans to reassess stimulus next quarter, 

added pressure on prices. Futures fell to a four-year low last month on waning demand for the metal as a store of value. Employers in the U.S. added 321,000 jobs in November, the 

most since January 2012. The report boosted speculation that Fed policy makers will be assured the economy is strong enough to withstand an increase in borrowing costs next year. 

The dollar rose to a five-year high against a basket of 10 currencies. With the formation of strong bull candle in the weekly chart which has tested and close below trend line 

resistance of $1220. Looking ahead prices are expected to be in the direction of breakout of either 1220$ or 1185$ however the long term trend of the metals is still bearish chances 

of higher breakout are slim. 
 

 

 

Silver 

Spread Update 

Expiry Price Basis Spread 

Spot 
36449     

Mar-15 
36699 Spot to Active 250 

May-15 
37298 Spot to Next 849 

Jul-15 
37966 Spot to Far 1517 

PVO Analysis 

 Prev Close Close Change 

Price 35363 36699 1336 

Volume 32673 182651 149978 

Open Interest 9593 8959 -634 
 

 

 

 
 

 

Copper 

Spread Update 

Expiry Price Basis Spread 

Spot 
397.6     

Nov-14 
403.4 Spot to Active 5.8 

Feb-15 
407.35 Spot to Next 9.75 

Apr-15 
411.95 Spot to Far 14.35 

PVO Analysis 

 Prev Close Close Change 

Price 398.4 403.4 5 

Volume 53144 180684 127540 

Open Interest 14721 12707 -2014 
 

 

Copper futures witnessed gains in the last week after prices tumbled in the earlier week. After prices posting fresh lows in the first trading session of the week prices rose from a 

four-year low as rebounds in crude oil and precious metals paced a rally in raw materials only to slide in the second and third session as the dollar’s rally eroded the appeal of 

industrial metals as alternative investments amid signs of waning global demand. Futures prices posted gains in the fourth and fifth sessions of the week as on signs that demand 

will stay robust in the U.S. and China, the world’s top metals consumers.  Prices have fallen 14 percent this year amid demand concerns. The greenback rose to the highest since 

March 2009 against a basket of 10 currencies and prices facing pressure on the expectations of China, the world’s top copper consumer, may lower its economic growth target to 7 

percent in 2015. Russia is heading for its first recession since 2009.The dollar strength, combined with concerns about global growth are pushing copper lower.  With the formation 

of bull candle in the weekly chart suggest prices could strengthen further but advice trades to take day to day approach as the long term trend of all the metals are still bearish on 

concerns of global growth. 
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Lead 

Spread Update 

Expiry Price Basis Spread 

Spot 
125.35     

Nov-14 
126.2 Spot to Active 0.85 

Dec-14 
126.9 Spot to Next 1.55 

Jan-15 
127.65 Spot to Far 2.3 

PVO Analysis 

 Prev Close Close Change 

Price 127.05 126.2 -0.85 

Volume 8882 45644 36762 

Open Interest 1293 1838 545 
 

 

 

 
 

 

 

Zinc 

Spread Update 

Expiry Price Basis Spread 

Spot 
137.95     

Nov-14 
138.7 Spot to Active 0.75 

Dec-14 
139.1 Spot to Next 1.15 

Jan-15 
139.25 Spot to Far 1.3 

PVO Analysis 

 Prev Close Close Change 

Price 137.85 138.7 0.85 

Volume 15936 62139 46203 

Open Interest 3411 3851 440 
 

 

 

 
 

 

 

Crude 

Spread Update 

Expiry Price Basis Spread 

Spot 
4134     

Dec-14 
4120 Spot to Active -14 

Jan-15 
4185 Spot to Next 51 

Feb-15 
4185 Spot to Far 51 

PVO Analysis 

 Prev Close Close Change 

Price 4210 4120 -90 

Volume 680522 889441 208919 

Open Interest 18988 16916 -2072 
 

 

WTI crude futures continued to slide in the last week after prices tumbling down a week earlier. Futures started off the week with a negative bias and fell below $65 a barrel to the 

lowest intraday level since July only to rebounded from the lowest level in more than five years as the market selloff prompted by OPEC’s failure last week to curb production took a 

pause but only to slide in the remaining sessions  as Saudi Arabia signaled it will defend its position as the world’s largest exporter after the Organization of Petroleum Exporting 

Countries refrained from cutting output to ease a supply glut. OPEC’s decision to maintain production slows U.S. shale supply traded near the lowest level in more than five years 

amid speculation that Saudi Arabia is defending market share after offering Asian customers the biggest discount on its crude in last 14 years. Crude stockpiles shrank by 3.69 million 

barrels last week, the Energy Information Administration US reported last week. Crude declined 18 percent last month as the Organization of Petroleum Exporting Countries 

maintained its output quota, letting prices fall to a level that may slow U.S. production growth. Looking ahead we expect prices to slide further however with the formation of Doji 

candle in the weekly chart suggest prices could find some support at these levels and advise traders to hold exiting shorts with stops above $70 and not to take any fresh shorts 

though the trend is bearish but there hasn’t been any correction in the recent past.  
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Economic Calendar 

Date Time (IST) Zone Data Forecast Previous 
08-12-2014  Tentative CNY Trade Balance 44.3B 45.4B 

08-12-2014 All Day EUR Eurogroup Meetings     

09-12-2014 All Day EUR ECOFIN Meetings     

09-12-2014 8:30pm USD JOLTS Job Openings 4.81M 4.74M 

10-12-2014 7:00am CNY CPI y/y 1.60% 1.60% 

10-12-2014 7:00am CNY PPI y/y -2.30% -2.20% 

10-12-2014 10th-14th CNY New Loans 660B 548B 

10-12-2014 9:00pm USD Crude Oil Inventories   -3.7M 

11-12-2014 7:00pm USD Core Retail Sales m/m 0.10% 0.30% 

11-12-2014 7:00pm USD Retail Sales m/m 0.30% 0.30% 

11-12-2014 7:00pm USD Unemployment Claims 299K 297K 

11-12-2014 7:00pm USD Import Prices m/m -1.70% -1.30% 

11-12-2014 8:30pm USD Business Inventories m/m 0.20% 0.30% 

11-12-2014 9:00pm USD Natural Gas Storage   -22B 

12-12-2014 11:00am CNY Industrial Production y/y 7.60% 7.70% 

12-12-2014 11:00am CNY Fixed Asset Investment ytd/y 15.80% 15.90% 

12-12-2014 3:30pm EUR Industrial Production m/m 0.20% 0.60% 

12-12-2014 7:00pm USD PPI m/m -0.10% 0.20% 

12-12-2014 7:00pm USD Core PPI m/m 0.10% 0.40% 

12-12-2014 8:25pm USD Prelim UoM Consumer Sentiment 89.6 88.8 
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