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Disclaimer 

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or 

completeness of any information, and is not responsible for errors of any kind though the information obtained from the sources, which is believed to be reliable. The information 

contained herein is strictly confidential and is meant for the intended recipients. Any alteration, transmission, photocopied distribution in part or in whole or reproduction of any form 

of the information without prior consent of Phoenix Research & consulting Solutions Pvt Ltd is prohibited. The information and data are derived from the source that are deemed to be 

reliable the above calls are based on the theory of Technical Analysis. Neither the company nor its employee is responsible for the trading Profit (es) & loss (es) arising due to the 

trader(s). The commodities and derivatives discussed and opinions expressed in this report may not be suitable for all investors falling under. 

 

 

 

 

 

Forex 

USDINR 61.7525 61.9700 61.5925 61.8650 60.4150 60.8725 61.3550 62.3100 62.7525 63.2050 Neutral 

EURINR 77.0000 77.3400 76.0550 77.0825 74.8750 75.5850 76.3200 77.6625 78.2000 78.7975 Sell 

GBPINR 98.0375 98.2900 96.7175 96.9675 95.4700 95.9700 96.4850 97.4425 97.8750 98.3675 Sell 

JPYINR 54.0450 54.2225 53.1075 53.1800 51.8175 52.2625 52.7525 53.5900 53.9975 54.4350 Sell 
 

 

 

 

International 

Gold 1176.8 1192.9 1145.5 1185.6  USD Index 87.630 88.360 87.210 87.590 

Silver 15.8 16.38 15.25 16.314  EURUSD 1.2451 1.2549 1.2393 1.2524 

Copper 3.041 3.053 2.982 3.046  GBPUSD 1.5873 1.5946 1.5591 1.5670 

Crude 78.5 79.85 73.25 75.82  USDCNY 6.1175 6.1315 6.1127 6.1295 

Natural Gas 4.509 4.544 3.931 4.02  USDCHF 0.9653 0.9705 0.9572 0.9589 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low Close S3 S2 S1 R1 R2 R3 Direction 

Metals & Energies 

Gold 25958 26531 25433 26466 25469 25806 26147 26757 27135 27501 Buy 

Silver 35173 36266 33938 36032 34391 34982 35532 36559 37107 37678 Buy 

Copper 413.6 415.95 406.25 415.6 399.30 405.10 410.30 421.30 426.40 432.00 Buy 

Nickel 947 969.7 930.5 962.6 867.60 896.60 930.60 997.10 1035.10 1074.10 Buy 

Lead 124.75 126.4 123.65 126 114.30 118.30 122.15 129.90 134.05 138.35 Buy 

Zinc 138.9 141.1 137.5 139.4 127.75 131.70 135.55 143.25 147.40 151.20 Neutral 

Aluminium 126.8 128.4 124.35 125.85 115.00 118.65 122.25 130.00 134.05 137.40 Neutral 

Crude 4885 4947 4552 4689 4459 4538 4614 4760 4835 4908 Sell 

Natural Gas 276.2 279.3 243.4 249 229.40 235.90 242.30 255.70 263.00 270.40 Neutral 
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Gold 

Spread Update 

Expiry Price Basis Spread 

Spot 
25706     

Dec-14 
26466 Spot to Active 760 

Feb-15 
26677 Spot to Next 971 

Apr-15 
26245 Spot to Far 539 

PVO Analysis 

 Prev Close Close Change 

Price 25932 26466 534 

Volume 88385 97045 8660 

Open Interest 7147 7563 416 
 

 

Gold futures jumped, capping the biggest two-day gain since June, as an oil rally damped concern that inflation will remain low and revived demand for the metal as a store of 

wealth. Oil tumbled into a bear market last month, and Federal Reserve officials warned that lower energy costs may hold down consumer costs in the near term. Crude’s slump is 

increasing the likelihood that producers will curb output, helping to stabilize prices. Fed Bank of St. Louis President James Bullard said today that inflation expectations have 

rebounded since October. Gold futures for December delivery rose 2.1 percent to settle at $1,185.60 on the Comex in New York. Earlier, the price reached $1,192.90, the highest for 

a most-active contract since Oct. 31. In two days, the price climbed 2.3 percent, the most since June 20.Gold reached a five-year low of $1,130.40 on Nov. 7 as energy prices tumbled 

and U.S. equities climbed to a record. The one-, two-, three- and six-month gold forward offered rates have turned negative, which is a sign of a form of backwardation, when earlier 

prices are more expensive than for later dates, the negative rate signals that dealers are paid to lend metal against cash, rather than paying for the privilege which are first signs of 

long term bearish trend..With the formation a very strong bull and small bull after a doji kind of a candle in the weekly charts suggest correction can continue further. However we 

advise traders not to take any fresh longs at these levels as the long term trend of bearishness is still intact. 
 

 

 

Silver 

Spread Update 

Expiry Price Basis Spread 

Spot 
34321     

Dec-14 
36032 Spot to Active 1711 

Mar-15 
36682 Spot to Next 2361 

May-15 
36349 Spot to Far 2028 

PVO Analysis 

 Prev Close Close Change 

Price 34796 36032 1236 

Volume 156133 143162 -12971 

Open Interest 17762 16006 -1756 
 

 

 

 
 

 

Copper 

Spread Update 

Expiry Price Basis Spread 

Spot 
406.35     

Nov-14 
415.6 Spot to Active 9.25 

Feb-15 
421.05 Spot to Next 14.7 

Apr-15 
424.2 Spot to Far 17.85 

PVO Analysis 

 Prev Close Close Change 

Price 413.05 415.6 2.55 

Volume 109789 123873 14084 

Open Interest 9457 9437 -20 
 

 

Copper futures capped the biggest gain in two months as consumer confidence reached a seven-year high in the U.S., the world’s second-biggest consumer of the metal. Improving 

sentiment signals gains for American spending and demand for appliances and electronics that use copper wiring. Futures trading were 85 percent above the 100-day average, data 

compiled by Bloomberg. The gains for confidence are “good for the economy, and good for the industrial complex as a whole. Copper futures for March delivery rose 1.7 percent to 

settle at $3.0385 a pound at 1:18 p.m. on the Comex in New York, the biggest gain since Sept. 16.Prices closed unchanged for the week amid concerns that demand will slow in 

China, the top metals consumer. That nation’s factory production in October grew at its second weakest pace since 2009, government figures showed. On the London Metal 

Exchange, copper for delivery in three months climbed 0.7 percent to $6,705 a metric ton ($3.04 a pound) on the London Metal Exchange. With the formation of Bullish engulfing in 

the daily chart suggest price can trade higher in today’s trade but the long term trend of bearishness is still intact as long as Mcx copper prices are below 424.  
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Lead 

Spread Update 

Expiry Price Basis Spread 

Spot 
124.7     

Nov-14 
126 Spot to Active 1.3 

Dec-14 
126.85 Spot to Next 2.15 

Jan-15 
126.15 Spot to Far 1.45 

PVO Analysis 

 Prev Close Close Change 

Price 124.8 126 1.2 

Volume 43468 42310 -1158 

Open Interest 2629 2639 10 
 

 

 

 
 

 

 

Zinc 

Spread Update 

Expiry Price Basis Spread 

Spot 
138.25     

Nov-14 
139.4 Spot to Active 1.15 

Dec-14 
140.2 Spot to Next 1.95 

Jan-15 
139.85 Spot to Far 1.6 

PVO Analysis 

 Prev Close Close Change 

Price 137.55 139.4 1.85 

Volume 54732 58399 3667 

Open Interest 3577 3704 127 
 

 

 

 
 

 

 

Crude 

Spread Update 

Expiry Price Basis Spread 

Spot 
4568     

Nov-14 
4662 Spot to Active 94 

Dec-14 
4707 Spot to Next 139 

Jan-15 
4707 Spot to Far 139 

PVO Analysis 

 Prev Close Close Change 

Price 4886 4689 -197 

Volume 26866 42591 15725 

Open Interest 2140 4846 2706 
 

 

Brent advanced on speculation that the drop in prices below $80 a barrel for the first time in four years increases the likelihood that OPEC will curb output. West Texas Intermediate 

rose the most in more than two months. Futures gained 2.5 percent in London and 2.2 percent in New York. OPEC ministers have stepped up their diplomatic visits before the 

group’s Nov. 27 meeting, potentially seeking a consensus on how to react to oil prices that have plunged to a four-year low. Prices may slide further in the coming months as the 

market enters a period of weaker demand, the International Energy Agency said. Oil has collapsed into a bear market after leading members of the Organization of Petroleum 

Exporting Countries resisted calls to cut production and the U.S. shale boom lifted output to the highest level in three decades. Brent posted its eighth weekly decline, the longest 

retreat since the contract began trading in 1988. WTI for December delivery climbed $1.61 to settle at $75.82 a barrel on the New York Mercantile Exchange. It was the biggest gain 

since Sept. 3.  With the formation of a small bull candle after the bear suggest continuation of correction tracking other metals but however we expect that we are rebounding some 

after a move lower and will probably be a short rally. We’ll probably soon resume grinding lower because the slowing European economy might reduce demand and supplies will 

keep rising. 
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Economic Calendar 

Date Time (IST) Zone Data Forecast Previous 

17-11-2014 7:00pm USD Empire State Manufacturing Index 12.1 6.2 

17-11-2014 7:30pm EUR ECB President Draghi Speaks     

17-11-2014 7:45pm USD Capacity Utilization Rate 79.30% 79.30% 

17-11-2014 7:45pm USD Industrial Production m/m 0.20% 1.00% 

18-11-2014 3:30pm EUR German ZEW Economic Sentiment 0.9 -3.6 

18-11-2014 3:30pm EUR ZEW Economic Sentiment 4.3 4.1 

18-11-2014 7:00pm USD PPI m/m -0.10% -0.10% 

18-11-2014 7:00pm USD Core PPI m/m 0.20% 0.00% 

18-11-2014 8:30pm USD NAHB Housing Market Index 55 54 

19-11-2014 7:00pm USD Building Permits 1.04M 1.02M 

19-11-2014 7:00pm USD Housing Starts 1.03M 1.02M 

19-11-2014 9:00pm USD Crude Oil Inventories   -1.7M 

20-11-2014 12:30am USD FOMC Meeting Minutes     

20-11-2014 7:15am CNY HSBC Flash Manufacturing PMI 50.2 50.4 

20-11-2014 2:00pm EUR German Flash Manufacturing PMI 51.5 51.4 

20-11-2014 2:00pm EUR German Flash Services PMI 54.5 54.4 

20-11-2014 2:30pm EUR Flash Manufacturing PMI 50.9 50.6 

20-11-2014 2:30pm EUR Flash Services PMI 52.3 52.3 

20-11-2014 7:00pm USD CPI m/m -0.10% 0.10% 

20-11-2014 7:00pm USD Core CPI m/m 0.20% 0.10% 

20-11-2014 7:00pm USD Unemployment Claims 286K 290K 

20-11-2014 8:15pm USD Flash Manufacturing PMI 56.2 55.9 

20-11-2014 8:30pm USD Philly Fed Manufacturing Index 18.9 20.7 

20-11-2014 8:30pm USD Existing Home Sales 5.16M 5.17M 

20-11-2014 9:00pm USD Natural Gas Storage   40B 

21-11-2014 1:30pm EUR ECB President Draghi Speaks     
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