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Disclaimer 

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or 

completeness of any information, and is not responsible for errors of any kind though the information obtained from the sources, which is believed to be reliable. The information 

contained herein is strictly confidential and is meant for the intended recipients. Any alteration, transmission, photocopied distribution in part or in whole or reproduction of any form 

of the information without prior consent of Phoenix Research & consulting Solutions Pvt Ltd is prohibited. The information and data are derived from the source that are deemed to be 

reliable the above calls are based on the theory of Technical Analysis. Neither the company nor its employee is responsible for the trading Profit (es) & loss (es) arising due to the 

trader(s). The commodities and derivatives discussed and opinions expressed in this report may not be suitable for all investors falling under. 

 

 

 

 

 

Forex 

USDINR 62.7200 64.1000 62.6325 63.4275 62.2625 62.6250 63.0125 63.7350 64.0400 64.3550 Sell 

EURINR 78.0025 80.0750 77.4800 77.8225 75.5175 76.2600 77.0275 78.4000 78.9350 79.5300 Sell 

GBPINR 98.4575 100.7650 98.3725 99.1800 96.4750 97.3775 98.2950 99.8875 100.5525 101.2775 Sell 

JPYINR 52.9975 54.9025 52.7975 53.1500 51.1950 51.8375 52.5250 53.6875 54.2225 54.7875 Sell 
 

 

 

 

International 

Gold 1222 1225 1182 1196  USD Index 88.470 89.880 87.830 89.840 

Silver 17.05 17.08 15.54 16.03  EURUSD 1.2461 1.2571 1.2219 1.2228 

Copper 2.925 2.947 2.827 2.885  GBPUSD 1.5719 1.5788 1.5543 1.5632 

Crude 56.9 59.27 53.94 57.13  USDCNY 6.1875 6.2306 6.1825 6.2199 

Natural Gas 3.930 3.936 3.444 3.464  USDCHF 0.9637 0.9849 0.9552 0.9836 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low Close S3 S2 S1 R1 R2 R3 Direction 

Metals & Energies 

Gold 27155 27796 26732 26998 25713 26146 26583 27402 27893 28372 Sell 

Silver 38583 38889 36162 36940 34784 35546 36268 37688 38458 39250 Sell 

Copper 410.50 414.90 401.25 409.10 388.3 395.6 402.3 417.0 424.2 432.0 Sell 

Nickel 1042.50 1063.60 961.50 990.80 903.9 930.2 961.5 1015.6 1043.8 1073.1 Sell 

Lead 124.65 125.55 115.85 119.25 106.6 110.9 115.1 122.7 126.4 130.2 Sell 

Zinc 137.85 138.70 133.00 137.75 123.0 128.0 132.9 142.3 147.1 151.5 Sell 

Aluminium 120.75 122.15 118.70 119.80 108.8 112.5 116.2 123.6 127.3 130.3 Sell 

Crude 3679 3772 3470 3616 3313 3416 3517 3719 3827 3932 Sell 

Natural Gas 239.00 246.30 219.70 221.40 194.2 203.3 212.2 231.3 241.7 252.3 Sell 
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Gold 

Spread Update 

Expiry Price Basis Spread 

Spot 
26802     

Feb-15 
26998 Spot to Active 196 

Apr-15 
27207 Spot to Next 405 

Jun-15 
27198 Spot to Far 396 

PVO Analysis 

 Prev Close Close Change 

Price 27209 26998 -211 

Volume 82012 116382 34370 

Open Interest 8929 7935 -994 
 

 

Bullion is on pace for a second straight annual decline for the first time since 1998. The dollar extended its gain in the earlier week to a five-year high against a basket of 10 

currencies on Friday. Holdings in exchange-traded funds backed by gold have dropped for eight of the past nine weeks. A stronger dollar and a rally in equities are a lethal 

combination against gold prices. Gold futures for February delivery, active contract, settled at $1,196, dropping 2.2 percent this week. The Federal Reserve signaled it would raise 

borrowing costs next year, curbing the appeal of gold as a store of value. While Fed Chair Janet Yellen said yesterday she doesn’t foresee an interest-rate increase for “at least the 

next couple of meetings. Bullion surged 70 percent from December 2008 to June 2011 as central banks increased money supply on an unprecedented scale, spurring concerns that 

inflation would accelerate. The metal tumbled 28 percent in 2013, the biggest drop in three decades, amid gains for the economy. This year, gold declined 0.6 percent through 

Friday. Unlike in Comex Gold prices of Mcx rose on the final trading day of the week. Looking ahead of the truncated week as Market remain closed on the note of Christmas on 

Thursday we expect gold prices to trade volatile with a negative bias in the narrow range and only a daily close below $1180 can induce further bearishness. However we expect 

prices to stay firm in today’s session. 
 

 

 

Silver 

Spread Update 

Expiry Price Basis Spread 

Spot 
36265     

Mar-15 
36940 Spot to Active 675 

May-15 
37588 Spot to Next 1323 

Jul-15 
38169 Spot to Far 1904 

PVO Analysis 

 Prev Close Close Change 

Price 38707 36940 -1767 

Volume 113062 159888 46826 

Open Interest 8800 8272 -528 
 

 

 

 
 

 

Copper 

Spread Update 

Expiry Price Basis Spread 

Spot 
398.3     

Feb-15 
409.1 Spot to Active 10.8 

Apr-15 
412.95 Spot to Next 14.65 

Jun-15 
414.15 Spot to Far 15.85 

PVO Analysis 

 Prev Close Close Change 

Price 410.6 409.1 -1.5 

Volume 144954 237112 92158 

Open Interest 10404 10316 -88 
 

 

Copper futures rose on the final trading day of the earlier week as supply concerns overweigh. Prices fell, in the early part of the week as demand concerns mounted amid further 

signs of slowing economic growth in China, the world’s biggest metals user. Fed dropped a pledge to keep borrowing costs low for a “considerable time,” moving the Federal 

Reserve closer to raising rates for the first time since 2006 as the dollar rose also added to the slide coupled with New-home prices dropped last month in 67 of the 70 cities tracked 

by the government, the National Bureau of Statistics. Construction accounts for 21 percent of China’s copper demand. The dollar reached a five year high against a basket of 10 

currencies, paring demand for metals as alternative investments. Copper futures inched down on Monday, reversing gains from the previous session. Prices for delivery in March 

currently trading marginally lower at 2.889 down by 0.17 cents at 8.26 am IST. Unless we get a formidable increase in demand in China and US, we think copper prices continue to be 

on the defensive for the near term.  With the formation of Bullish engulfing in the daily chart suggest prices can rise in today session considering weekly chart negating the up move 

couple with technical indicators along with decrease in open interest on Friday. We advise traders to stay away and wait for the confirmation as short term and long term trend are 

negating each other. 
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Lead 

Spread Update 

Expiry Price Basis Spread 

Spot 
117.9     

Dec-14 
119.25 Spot to Active 1.35 

Jan-15 
120.3 Spot to Next 2.4 

Feb-15 
119.5 Spot to Far 1.6 

PVO Analysis 

 Prev Close Close Change 

Price 124.5 119.25 -5.25 

Volume 37497 84927 47430 

Open Interest 2080 2416 336 
 

 

 

 
 

 

 

Zinc 

Spread Update 

Expiry Price Basis Spread 

Spot 
136.1     

Dec-14 
137.75 Spot to Active 1.65 

Jan-15 
138.2 Spot to Next 2.1 

Feb-15 
138.9 Spot to Far 2.8 

PVO Analysis 

 Prev Close Close Change 

Price 136.8 137.75 0.95 

Volume 54059 99316 45257 

Open Interest 2866 3644 778 
 

 

 

 
 

 

 

Crude 

Spread Update 

Expiry Price Basis Spread 

Spot 
3426     

Jan-15 
3616 Spot to Active 190 

Feb-15 
3718 Spot to Next 292 

Mar-15 
3718 Spot to Far 292 

PVO Analysis 

 Prev Close Close Change 

Price 3683 3616 -67 

Volume 60288 667774 607486 

Open Interest 8074 24797 16723 
 

 

Oil rose for a second day, extending the biggest rally since October 2012 as the statement of Ministers of OPEC countries contributing to the volatility at the year end. Saudi Arabia  

said it was confident that crude will rebound as world economic growth boosts demand. A global glut that has driven prices lower was created by a lack of cooperation from 

producers outside the Organization of Petroleum Exporting Countries, according to Saudi Arabian Oil Minister Ali Al-Naimi. The market is oversupplied by 2 million barrels a day. Oil 

has slumped more than 20 percent since OPEC decided to maintain its production target at a Nov. 27 meeting even as the U.S. pumps crude at a record pace. Producers outside the 

12-member group should cut their “irresponsible” output as excess supply harms the market, according to Suhail Al Mazrouei, the energy minister of the UAE.OPEC, which supplies 

about 40 percent of the world’s oil, will probably resist cutting output even if non-member producers offer to supply less, Al-Naimi said at a conference in Abu Dhabi yesterday. The 

group pumped 30.56 million barrels a day in November, exceeding its collective target of 30 million for a sixth straight month, a Bloomberg report says. Output in the U.S., the 

world’s largest oil consumer, expanded to 9.14 million barrels a day through Dec. 12, according to the Energy Information Administration. That’s the highest level in weekly data that 

started in January 1983. WTI for February delivery was 61 cents higher at $57.74 a barrel in electronic trading on the New York Mercantile Exchange at 8 am IST. The January 

contract expired on Dec. 19 after advancing $2.41 to $56.52.Looking ahead we expect prices to rise as the ministers of OPEC countries statements and their opinions could induce 

volatility and correction to the recent fall cannot be ruled out supported by the technical indicators are deeply in oversold zone however there is no confirmation yet. We advise to 

stay long for the day. 
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Economic Calendar 

Date Time (IST) Zone Data Forecast Previous 

22-12-2014  8:30pm USD Existing Home Sales 5.21M 5.26M 

23-12-2014 7:00pm USD Core Durable Goods Orders m/m 1.10% -1.10% 

23-12-2014 7:00pm USD Final GDP q/q 4.30% 3.90% 

23-12-2014 7:00pm USD Durable Goods Orders m/m 3.00% 0.30% 

23-12-2014 8:25pm USD Revised UoM Consumer Sentiment 93.5 93.8 

23-12-2014 8:30pm USD New Home Sales 461K 458K 

23-12-2014 8:30pm USD Core PCE Price Index m/m 0.10% 0.20% 

23-12-2014 8:30pm USD Personal Spending m/m 0.50% 0.20% 

24-12-2014 7:00pm USD Unemployment Claims 291K 289K 

24-12-2014 9:00pm USD Crude Oil Inventories   -0.8M 

24-12-2014 10:30pm USD Natural Gas Storage   -64B 
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