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Disclaimer 

The calls made herein are for informational purpose and report contains only the viewpoints. We make no representation or warranty regarding the correctness, accuracy or 

completeness of any information, and is not responsible for errors of any kind though the information obtained from the sources, which is believed to be reliable. The information 

contained herein is strictly confidential and is meant for the intended recipients. Any alteration, transmission, photocopied distribution in part or in whole or reproduction of any form 

of the information without prior consent of Phoenix Research & consulting Solutions Pvt Ltd is prohibited. The information and data are derived from the source that are deemed to be 

reliable the above calls are based on the theory of Technical Analysis. Neither the company nor its employee is responsible for the trading Profit (es) & loss (es) arising due to the 

trader(s). The commodities and derivatives discussed and opinions expressed in this report may not be suitable for all investors falling under. 

 

 

 

 

 

Forex 

USDINR 61.7575 62.3000 61.7425 61.7925 60.2900 60.7650 61.2650 62.2875 62.7800 63.2825 Sell 

EURINR 77.5775 78.1450 76.7675 76.8100 74.5725 75.2925 76.0375 77.3800 77.9075 78.4950 Sell 

GBPINR 97.2000 97.6350 96.0550 96.8225 95.0925 95.6700 96.2625 97.3275 97.7900 98.3125 Sell 

JPYINR 53.3450 53.5450 52.3225 52.4550 51.0775 51.5275 52.0225 52.8850 53.3125 53.7700 Sell 
 

 

 

 

International 

Gold 1186.1 1207.1 1174.9 1200.9  USD Index 87.670 88.480 87.240 88.390 

Silver 16.305 16.593 15.875 16.405  EURUSD 1.2532 1.2598 1.2375 1.2391 

Copper 3.053 3.076 2.99 3.035  GBPUSD 1.5685 1.5736 1.5591 1.5658 

Crude 75.94 77.8 73.92 76.67  USDCNY 6.1295 6.1295 6.1175 6.1249 

Natural Gas 4.146 4.530 4.114 4.242  USDCHF 0.9592 0.9709 0.9534 0.9700 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Open High Low Close S3 S2 S1 R1 R2 R3 Direction 

Metals & Energies 

Gold 26417 26833 26057 26391 25367 25713 26063 26665 27026 27375 Neutral 

Silver 35981 36660 35341 36080 34331 34958 35544 36628 37197 37789 Neutral 

Copper 415.9 418.2 408.85 412.85 395.65 401.75 407.25 418.65 423.85 429.55 Sell 

Nickel 965 1026.2 958.4 1012.4 929.40 954.40 984.40 1036.90 1064.90 1093.90 Neutral 

Lead 125.85 128.1 124.15 126.1 115.45 119.10 122.60 129.10 132.35 135.75 Buy 

Zinc 139.6 142.95 137.85 141.1 130.80 134.30 137.70 144.15 147.50 150.50 Buy 

Aluminium 125.65 128.2 124.5 127.15 116.45 120.05 123.60 130.80 134.35 137.20 Neutral 

Crude 4680 4818 4602 4697 4449 4534 4616 4773 4853 4931 Sell 

Natural Gas 261 291.7 261 277.5 254.30 262.00 269.60 285.95 295.00 304.15 Neutral 
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Gold 

Spread Update 

Expiry Price Basis Spread 

Spot 
26397     

Dec-14 
26391 Spot to Active -6 

Feb-15 
26771 Spot to Next 374 

Apr-15 
26966 Spot to Far 569 

PVO Analysis 

 Prev Close Close Change 

Price 26466 26391 -75 

Volume 97045 98056 1011 

Open Interest 7563 8320 757 
 

 

Gold prices rallied to a three-week high on Friday, after China’s central bank unexpectedly cut interest rates for the first time in more than two years. On the Comex division of the 

New York Mercantile Exchange, gold futures for December delivery rose to a session high of $1,207.60 a troy ounce, the most since October 30, before settling at $1,197.70 by close 

of trade, up $6.80, or 0.57%.On the week, gold prices rose $12.10, or 1.01%, the second consecutive weekly gain. Gold prices rose on news that the People's Bank of China cut its 

benchmark one-year deposit rate by 25 basis points to 2.75% and trimmed its one-year lending rate by 40 basis points to 5.6%.The move came in response to recent signs of a 

slowdown in the world’s second-largest economy. Meanwhile, European Central Bank President Mario Draghi reiterated on Friday that the central bank is ready to expand its 

stimulus program to raise inflation and inflation expectations as quickly as possible. The ECB's current stimulus program includes purchases of asset-backed securities and covered 

bonds, though markets are keeping a close eye out for plans to announce purchases of government debt, a stimulus tool known as quantitative easing. Expectations of monetary 

stimulus tend to benefit gold, as the metal is seen as a safe store of value and inflation hedge. With the formation a successive bull candle in the weekly chart suggest prices can stay 

firm in today session  however the  long term bearish trend of the metal is still intact and long term traders are advised to prefer short at $1220 or wait for the close below 1175$.  
 

 

 

Silver 

Spread Update 

Expiry Price Basis Spread 

Spot 
35980     

Dec-14 
36080 Spot to Active 100 

Mar-15 
37038 Spot to Next 1058 

May-15 
37720 Spot to Far 1740 

PVO Analysis 

 Prev Close Close Change 

Price 36032 36080 48 

Volume 143162 154588 11426 

Open Interest 16006 13369 -2637 
 

 

 

 
 

 

Copper 

Spread Update 

Expiry Price Basis Spread 

Spot 
413.4     

Nov-14 
412.85 Spot to Active -0.55 

Feb-15 
419.2 Spot to Next 5.8 

Apr-15 
423.75 Spot to Far 10.35 

PVO Analysis 

 Prev Close Close Change 

Price 415.6 412.85 -2.75 

Volume 123873 149790 25917 

Open Interest 9437 8391 -1046 
 

 

Copper futures closed flat in MCX and continued to trade 17th straight session in the same range. Elsewhere in metals trading, copper for December delivery inched up 1.2 cents, or 

0.4%, on Friday to settle at $3.031 a pound by a close of trade. Prices rallied to a session high of $3.077 earlier in the day, before losing towards the end of the session, as traders 

weighed whether a surprise rate cut in China would translate into an increase in demand for the industrial metal. The Asian nation is the world’s largest copper consumer, 

accounting for almost 40% of world consumption last year. Despite Friday's gains, Comex copper prices shed 1.5 cents, or 0.49%, on the week, amid ongoing concerns over the 

health of the global economy. Copper is sensitive to the economic growth outlook because of its widespread uses across industries. Mcx Copper futures witnessed 17th straight 

session in the same range suggest lack of cues on either side as global growth is pushing prices down but strength in US holding the prices. However there are several signs that we 

could see a global slowdown and metals to continue to consolidate or come down. Prices are down 11 percent this year with Japan’s slump into its fourth recession since 2008 

threatening the failure of the reflation program, With the formation of bull candle in the daily chart suggest prices can stay form in today’s session however we advise traders to 

stay away till the break and close of either 418 and 404. 
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Lead 

Spread Update 

Expiry Price Basis Spread 

Spot 
127.4     

Nov-14 
126.1 Spot to Active -1.3 

Dec-14 
127.05 Spot to Next -0.35 

Jan-15 
128.1 Spot to Far 0.7 

PVO Analysis 

 Prev Close Close Change 

Price 126 126.1 0.1 

Volume 42310 39970 -2340 

Open Interest 2639 2347 -292 
 

 

 

 
 

 

 

Zinc 

Spread Update 

Expiry Price Basis Spread 

Spot 
142.2     

Nov-14 
141.1 Spot to Active -1.1 

Dec-14 
141.7 Spot to Next -0.5 

Jan-15 
142.3 Spot to Far 0.1 

PVO Analysis 

 Prev Close Close Change 

Price 139.4 141.1 1.7 

Volume 58399 52911 -5488 

Open Interest 3704 3894 190 
 

 

 

 
 

 

 

Crude 

Spread Update 

Expiry Price Basis Spread 

Spot 
4711     

Nov-14 
4697 Spot to Active -14 

Dec-14 
4762 Spot to Next 51 

Jan-15 
4762 Spot to Far 51 

PVO Analysis 

 Prev Close Close Change 

Price 4689 4697 8 

Volume 42591 298748 256157 

Open Interest 4846 14797 9951 
 

 

Brent crude traded near $80 a barrel amid signs that Iran will seek an output cut at OPEC’s meeting this week and after China unexpectedly reduced interest rates. West Texas 

Intermediate was steady in New York. Futures were little changed in London after two days of gains. Iranian Oil Minister Bijan Namdar Zanganeh may propose that the Organization 

of Petroleum Exporting Countries trim supply by 1 million barrels a day when he meets with Saudi Arabia’sAli Al-Naimi before the group gathers on Nov. 27, according to Iran’s 

state-run Mehr News. China cut borrowing costs for the first time since July 2012 as the world’s second-biggest oil consumer stepped up support for its economy. Oil has slumped 

into a bear market as the U.S. pumps at the fastest rate in more than three decades amid signs of weakening demand. OPEC is certainly divided as to what they’re going to do as 

pressure being borne on Saudi Arabia, particularly from Iran, Venezuela and they want a cut. This could actually represent a little bit of a rift developing within the group. OPEC’s 12 

members, which supply about 40 percent of the world’s oil, produced30.97 million barrels a day in October. With the formation of a bull candle with a long tail above its body 

suggest prices struggling to rise on higher production however with OPEC meeting scheduled later in the week prices expected to remain volatile in the week ahead and advise 

traders to take day to day approach and stay long for the day. 
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Economic Calendar 

Date Time (IST) Zone Data Forecast Previous 

25-11-2014 7:00pm USD Prelim GDP q/q 3.30% 3.50% 

25-11-2014 8:30pm USD CB Consumer Confidence 95.9 94.5 

26-11-2014 7:00pm USD Core Durable Goods Orders m/m 0.50% -0.10% 

26-11-2014 7:00pm USD Unemployment Claims 287K 291K 

26-11-2014 7:00pm USD Core PCE Price Index m/m 0.10% 0.10% 

26-11-2014 7:00pm USD Durable Goods Orders m/m -0.40% -1.10% 

26-11-2014 7:00pm USD Personal Spending m/m 0.40% -0.20% 

26-11-2014 8:15pm USD Chicago PMI 63.1 66.2 

26-11-2014 8:25pm USD Revised UoM Consumer Sentiment 90.2 89.4 

26-11-2014 8:30pm USD New Home Sales 471K 467K 

26-11-2014 8:30pm USD Pending Home Sales m/m 0.90% 0.30% 

26-11-2014 9:00pm USD Crude Oil Inventories   2.6M 

26-11-2014 10:30pm USD Natural Gas Storage   -17B 

27-11-2014 All Day EUR German Prelim CPI m/m 0.00% -0.30% 

27-11-2014 2:25pm EUR German Unemployment Change -1K -22K 

27-11-2014 All Day ALL OPEC Meetings     

28-11-2014 12:30pm EUR German Retail Sales m/m 1.70% -3.20% 

28-11-2014 3:30pm EUR CPI Flash Estimate y/y 0.30% 0.40% 

28-11-2014 3:30pm EUR Core CPI Flash Estimate y/y 0.70% 0.70% 

28-11-2014 3:30pm EUR Unemployment Rate 11.50% 11.50% 
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